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CTBC ASIA LIMITED
CASH/CUSTODIAN CLIENT'S AGREEMENT

THIS AGREEMENT is made BETWEEN:-

CTBC ASIA LIMITED , is a corporation licensed by the SFC
(as defined below) to, inter alia, carry on busine$ Type 1
(dealing in securities)and Type 4 (advising on sées)
regulated activities under the SFO (as defined vEel(CE
Number: AJF 262) whose registered office is sitdede Suite
2809, 28/F, Two International Finance Centre, &hkae Street,
Central, Hong Kong;

And

The Client, whose name and other particulars are set ouein t
Account Opening Information Form (as defined below)

IN consideration of CAL’s agreeing to open and opeth&e
Account(s) (as defined below) in the Client's narfa
Securities (as defined below) trading and investnaatvisory
services, the Client agrees that the Account(sl) beaoperated
and Securities trading and investment advisoryisesvshall be
provided subject to and upon the following termsd an
conditions:-

1. DEFINITIONS AND INTERPRETATION

1.1 In this Agreement, the following words and
expressions shall have the meanings assignedna-the

“Account(s)”

means any account opened for and operated by the
Client pursuant to this Agreement (whether cash or
margin securities account);

“Account Opening Information Form”

means the account opening information form sefirout
Schedule 3 hereto together with all other infororanf
and relating to the Client provided to CAL at aimed
and from time to time;

“Authorized Person”

means the person(s) appointed by the Client and
notified to CAL as authorized person(s) to act ehdif

of the Client for operating the Account and inifaghe
person(s) named in the Board Resolution or the
Authorization Form (Schedules 4 and 6, respect)yely

“Agreement”
means this agreement and all attachments hereto,
including any amendment(s) as made from time te;tim
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“Business Days”
means a day on which banks generally in Hong Kong
are open for business excluding Saturdays and $anda

“CCASS”
means the Central Clearing and Settlement System
operated by HKSCC;

“CAL”
means CTBC ASIA LIMITED, or any successor or
assignee thereof;

“Clearing House”

means Hong Kong Securities Clearing Company
Limited (*HKSCC”) or any such other foreign
clearing house;

“Client”

means the person(s) who has signed the Account
Opening Information Form, as the client of CAL and
any personal representative or successor in lidesbf

and any permitted assigns thereof;

“Event of Default”
means any of the events(s) referred to in Clausef21
this Agreement;

“Exchange”

means The Stock Exchange of Hong Kong Limited
(“SEHK” ), or such other foreign stock exchanges or
markets or over-the-counter markets or responsible
association of dealers or corporation dealing in
Securities or derivatives within or outside Hongnigo

so as to provide, in CAL’s opinion, a market for a
Security or derivative;

“FATCA” means the Foreign Account Tax
Compliance Act;

“Hong Kong”
means the Hong Kong Special Administrative Region
of the People’s Republic of China;

“Hong Kong Regulators”
means the SEHK and the SFC;

“Instructions”
means any instructions given by the Client in respé
the Account including instructions for the buying o
selling of Securities and investment advisory sy



“Investor CCASS Account”
means a stock clearing account allocated to thenCli
which is an investor participation account at CCASS

“IPO Application”
means an application made by or for the Clieni @
Securities on any Exchange;

“IPO Application Costs”
means the subscription or purchase price payable fo
any IPO Securities and all relevant charges and
commission for an IPO Application;

“IPO Securities” 1.2
means Securities issued under an initial publierafty;

“Liabilities”
means all monies, liabilities and obligations wieeth
actual or contingent which are now or at any time
hereafter may be or become due, owing or incurred
from or by the Client or any Client group comparsy a 1.3
primary or collateral obligations to CAL in conniect
with the operation of the Account or in any manner
whatsoever and in whatever currency (whether atone 1.4
jointly with any other person and in whatever name,
style or form) together with interest from the dafe
demand to the date of payment, legal costs armttedr
costs, charges and expenses incurred by CAL;
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“Securities”

has the same meaning as defined in the SFO;

“SFC”
means the Securities and Futures Commission of Hong
Kong;
2.
“SFC Code”
means the Code of Conduct For Persons Licensed by a2.1
Registered with the Securities and Futures Comonissi

“SFO”
means Securities and Futures Ordinance, Cap. 571 of
the Laws of Hong Kong; 2.2
“Transaction”

means an executed Instruction or Instructions.

“US Person”’means any person who is defined as a
United States person under the FATCA and include an 3.
one or more of the following:-

3.1
0] a citizen or resident of the United States;

(i) a person that is not a citizen or national of the
United States and who meets either the “green
card” test or the “substantial presence” test
under the Internal Revenue Code of 1986, as
amended, and/or any other applicable laws,
rules and regulations for the calendar year;

(iii) a person electing to be treated as a tax resident
of the United States; or

(iv) any other person that is subject to the United
States federal income taxation on his
worldwide income regardless of its source.

In this Agreement, where the context permiGAL”

shall include CAL’'s affiliates. For such purpose,
“affiliates” means any subsidiary (as defined in the
Companies Ordinance) of CAL and any holding
company thereof and any subsidiary of any such
holding company.

In this Agreement, reference to a Clause shalloba t
clause or sub-clause of this Agreement.

In this Agreement, reference to an Ordinance dball

to any Ordinance or legislation of Hong Kong as
amended, supplemented or re-enacted from time to
time.

In this Agreement, reference to one gender shall
include all genders and reference to the singialfl s
include the plural and vice versa, and referenca to
person shall include a company, firm, partnership o
any other entity.

APPOINTMENT OF CAL

CAL offers or will offer services such as secustie
cash account, discretionary account, investmenicadv
and unit trusts to the Client.

The Client will be required to open another account
and sign further documents in order to conduct marg
trading or deal in options or other Securities &d.C
may specify from time to time.

INSTRUCTIONS

The Client shall give (and hereby authorizes CAL to
accept) the Instructions to CAL orally either inrgen
or by telephone, by telex, fax, electronic mailother



3.2

3.3

3.4

3.5

3.6

electronic means, or in writing signed by the Olien
the Authorized Person, delivered by hand, post,ofax
any such other form as from time to time acceptéble
CAL.

CAL shall be entitled (but is not obliged) to reguany
oral, telex, fax, electronic mail or other elecicatly
transmitted Instructions to be confirmed in writing
within such period as CAL may specify, providedttha
any failure on the Client’s part to confirm or delia
confirming will not prejudice CAL’s acting on such
oral, telex, fax, electronic mail or other elecicatly
transmitted Instructions and the Client shall indéyn
CAL on demand against any damage, loss, cost or
expense incurred by CAL in connection with actimg o 3.7
any such Instruction.

CAL shall be entitled to act on any Instructionsegi

or purportedly given by or on behalf of the Cliemt

any Authorized Person from time to time
notwithstanding any error, misunderstanding and lac 3.8
of clarity in relation to such Instructions. TheieCit

shall notify CAL immediately in writing if any
Authorized Person ceases to be so authorized by the
Client and prior to actual receipt of such notiC&L

shall be entitled to act on Instructions from that
Authorized Person.

Notwithstanding the terms of any other agreement or3.9
course of dealing between CAL and the Client, under
no circumstances will CAL have any duty to verifiet
identity or the authority of the person giving
Instructions by accepted means pursuant to this
Agreement. CAL is entitled to treat such Instructi@s

fully authorized by and binding on the Client,
regardless of the circumstances prevailing at itine t

of the receipt of the Instruction by CAL or the amb

of the Transaction contemplated by the Instruction,
provided that CAL'’s officer(s) accepted, acted elred

on or dealt with the Instruction honestly and geelyi 4.
believed the Instruction to be genuine at the timeas
received by CAL. 4.1

The Client acknowledges that once given, an
Instruction cannot be revoked, cancelled or altered
without prior consent from CAL.

4.2
If CAL has agreed in writing to accept Instructions
which are given or transmitted electronically by th
Client direct to CAL, the Client acknowledges that
electronic transmissions over the internet may be
subject to interruption, transmission blackout,aged
transmission due to internet traffic or incorreettad
transmission due to the public nature of the irgern
CAL has no responsibility for any delay, failurerce,
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interruption or suspension in the transmission or
communication of Instructions or information ongas

or the mistaken receipt of any Instructions by ather
party. CAL is authorized to act upon any Instruatio
received by it (regardless of delay, failure, error
interruption or suspension as foresaid) and CAllsha
not be required to check the accuracy or authéytidi
such Instructions with the Client, nor shall CAL be
liable for any losses or costs suffered or incutngdhe
Client as a result of CAL acting upon the same. CAL
shall be entitled to require the Client to enteloia
further agreement if the Client wishes to deal in
Securities through electronic means.

CAL may (but is not obligated to) require that any
Instruction should contain such identification coate
test as CAL may from time to time specify and the
Client shall be responsible for any improper use of
such code or test.

CAL shall be entitled, at its absolute discretida,
refuse to accept any Instruction as to any Traimact
given pursuant to this Agreement by the Client with
giving reasons for any such refusal. CAL shall bet
liable to the Client for any loss whatsoever agsout
of or in connection with its not accepting or agtion
such Instructions.

The Client undertakes to indemnify and hold harmles
CAL and its directors, officers, employees, agertd
correspondents from and against all claims, demands
actions, proceedings, damages, losses, costs and
expenses which may be incurred or paid by CAL or
any of its directors, officers, employees, agents,
correspondents arising out of anything done or tewhit
pursuant to accepting, acting or relying on or idegal
with any Instruction.

TRANSACTION

CAL will act as the Client's agent in effecting
Transactions unless CAL indicates (in the contrate
for the relevant Transaction or otherwise) thaisit
acting as principal.

By reason of trading restraints on the Exchangéoand
rapid changes in the prices of Securities, therg, ma
occasions and despite CAL’s reasonable endeavers, b
delay in making prices or in dealing at any specifi
time “at best” or “at market” order. The Client ags

in any event to accept and be bound by dealingstwhi
take place on the Client's behalf and agrees thdt C
shall not be liable for any loss arising by reasbiits
failing, or being unable, to comply with any terofsan



4.3

4.4

4.5

4.6

4.7

order of the Client.

Where CAL is unable to perform any order in fullisi 4.8
entitled to effect partial performance only withquior
consent from the Client.

Unless the Client gives specific Instructions tolC&
the contrary, the Client acknowledges that all csd®
requests are good for the day only and that textent
unfulfilled they will lapse at the end of the offit
trading day of the relevant market.

Unless otherwise informed in writing, the Client
confirms that the Client is ultimately responsilfite
originating the Instructions in relation to all
Transactions.

The Client agrees that the Client will only placdes
orders with CAL in respect of Securities which the
Client presently owns, i.e. no short selling. Iétth is
any short selling, the Client undertakes to CAL to:
46.1 make immediate, full and frank
disclosure of such order(s) to CAL;

4.9
4.6.2 provide (without demand by CAL) all
documentary evidence in substantiation of the
legality of the short selling under the SFO or
other laws, rules and regulations of Hong 4.10
Kong and of the SEHK; and
4.6.3 indemnify CAL against all damage,
loss, lawsuits, cost and expense which may be
sustained or incurred by CAL as a result of the

execution of the short selling order.

On all Transactions, the Client will pay CAL
commissions and charges, as notified to the Cliasit,
well as applicable levies imposed by the Exchange
from time to time, and all applicable stamp dutiEise
Client shall also be responsible for all fees and
expenses of any applicable brokers, agents and
nominees including bank charges, registration fees,
stock settlement fees, interests, custodian and
transaction charges. CAL is authorized to deduchsu
commissions, charges, levies, duties, fees andnegse 4.11
from the Account in accordance with the rules
prescribed by the Exchange from time to time. The
Client undertakes to indemnify CAL and its officers
employees and agents for any loss, cost, claioi)itia

or expenses arising out of or connected with apgadh

by the Client of its obligations to CAL, including
without limitation legal costs (on a full indemnipasis)
incurred in enforcing any collateral or otherwisests

on collecting any Liabilities due by the Client or
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connection with any closure of the Account.

In respect of each Transaction, unless CAL is difea

holding cash or Securities on the Client’'s behalf t

settle the Transaction or CAL grants temporary
financial accommodation to the Client pursuant to
Clause 4.10, the Client will by such time as CAlsha

notified the Client in relation to that Transaction

4.8.1 pay to CAL cleared funds or deliver to CAL
Securities in deliverable form; or
4.8.2 otherwise ensure that CAL has received such

funds or Secuirities.

If the Client fails to do so, CAL may:-

(a) in the case of a purchase Transaction, sell the
purchased Securities; and

(b) in the case of a sale Transaction, borrow
and/or purchase Securities in order to settle
the Transaction.

The Client will be responsible to CAL for any losse
and expenses resulting from the Client’'s settlement
failures.

CAL may at its sole discretion allows the Client’s
settlement account to be in credit or debit or rwayse
any debit balance to be thereby increased in
consequence of such debit for settlement of a
Transaction provided that the Client undertakeSAw

that the Client will on demand settle such debit
balance . The Client agrees to pay interest ordéily
overdue debit balance on the Account (including
interest arising after a judgment debt is obtaiai@g}

the Client) at such rate as CAL may conclusively
determine with reference to the market practicenfro
time to time (payable on the last day of each aden
month and on any demand by CAL) and there shall
also be debited to the Account such commission and
other charges (including legal costs) as CAL maynfr
time to time impose.

CAL will be responsible to the Client for any losse
suffered by the Client and any expenses incurrethéy
Client as a result of CAL’s settlement failures.the
case of a purchase Transaction, if the selling drok
fails to deliver on the settlement date and CAL tms
purchase Securities to settle such Transaction, the
Client shall not be responsible to CAL for the sost
such purchase.
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4.13

4.14

4.15

4.16

Unless otherwise agreed, following any failure bg t
Client to settle any Transaction, CAL is authorized
the case of a purchase Transaction, to transfeelbr
the purchased Securities to satisfy the Client's
obligations to CAL or, in the case of a sale Tratisa,

to borrow and/or purchase the sold Securities tisfga
the Client’s obligations to CAL and the Client dhal
fully reimburse CAL for all loss, damage, fee, cost
expense suffered or incurred by CAL in connection
with any such transfer, sale, borrowing or purchase
the Client’s failure to make payment or deliver.

4.17

4.18

The Client accepts and acknowledges that, as fpart o
the services provided by CAL to the Client, CAL may
telephone the Client on a regular basis in order to
provide the Client with investment advice and/okma
recommendations as to specific Securities which CAL
may consider appropriate to the Client’s circumestsn

By accepting the terms and conditions of this
Agreement, the Client is deemed to have requestédd a
agreed to calling by CAL to offer the Client spexif
Securities which CAL may consider appropriate hg t
Client does not require such service, the Clierlt wi
notify CAL.

4.19

CAL shall cause and control the execution of the
Client’s orders on any Exchanges or markets anysvher
in the world through any person related to CAL or
members of the various Exchanges and Clearing
Houses or independent floor brokers or market nzaker
or principals in other markets, by arrangementsciwvhi
CAL in its absolute discretion may make from tine t
time with various persons as may be necessary t®.
provide other execution, and references in this
Agreement to Transactions or executions or executio 5.1
by CAL shall be construed accordingly.

CAL or its nominees may at any time exercise voting
rights with respect to Securities carried in theedunt

at CAL'’s discretion and without further consentnfro

the Client, but subject to any specific written ingt
Instructions received from the Client as the bemafi 5.2
owner of such Securities.

CAL may aggregate the Client’'s orders with its own
orders or with those of persons connected with @AL

with those of other clients. Such aggregation may o
some occasions operate to the Client’s disadvantage
and on other occasions to the Client's advantage®.
However, CAL shall ensure that no such aggregation
with CAL’s own orders will operate to the Client's 6.1
disadvantage and shall endeavor to ensure that any
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aggregation with other client's orders will not,eova
period of several such orders, disadvantage thenCli
in relation to other clients.

CAL shall not be responsible for delays in the
transmission of orders to the place of executiother
transmission of reports of executed orders to thenC
due to any failure of communication facilities arya
other delays beyond the reasonable control of CAL.

Where the Client has an Investor CCASS Account, the
Client shall affirm all Instructions of CAL to CCAS
and take such other actions as may be required for
settlement of Transactions on the Account by CCASS
or other matters to be effected in respect of theofint

on the Instructions of the Client or otherwise piars

to and in accordance with this Agreement where such
involve the Investor CCASS Account. The provisions
of this Agreement shall be read as providing for
Securities acquired for the Account to be heldha t
Investor CCASS Account only where the Client so
instructs

If CAL solicits the sale of or recommend any finehc
product to the Client, the financial product must b
reasonably suitable for the Client having regardhi
Client’s financial situation, investment experierarel
investment objectives. No other provision of this
Agreement or any other document CAL may ask the
Client to sign and no statement CAL may ask the
Client to make derogates from this clause. For the
purpose of this clause, “financial product” referany
securities as defined under the SFO.

LAWS AND RULES

All Transactions shall be effected in accordancth wi
all laws, rules and regulatory directions applyittg
CAL. This includes, without limitation, the rule$ the
SEHK, SFC and HKSCC. All actions taken by CAL in
accordance with such laws, rules and directiondl sha
be binding on the Client.

All Transactions may be effected by CAL directly in

any Exchange where CAL is authorized to transact
stock broking business, or, in CAL’s option, in any

Exchange indirectly through any other broker which
CAL may, at CAL'’s discretion, decide to retain.

SAFEKEEPING OF SECURITIES

Any Securities which are held by CAL for safekegpin
may, at CAL'’s discretion, either:-



6.2

6.3

6.4

6.1.1 (in the case of registrable Securities) be
registered in the Client’'s name or in the name
of CAL’s nominee; or

6.1.2 be deposited in safe custody in a designated
account with CAL'’s bankers or with any other
institution which provides facilities for the
safe custody of documents. In the case of
Securities in Hong Kong, such institution shall
be acceptable to the SFC as a provider of safe
custody services. Any Securities kept outside
Hong Kong shall be subject to the applicable
laws, rules, regulations and customs and/or
bye-laws.

CAL shall not bound to redeliver to the Client the
identical Securities or certificates representing
Securities received by CAL from or for the Clienitb
may redeliver other Securities or certificates
representing Securities of like kind and amountLGA
obligation shall be to deliver to the Client or the
Client's lawful representative such Securities or
certificates representing Securities of like kindda
amount at the office at which the Account is catrie
provided that CAL shall not be responsible for lib&s

or damage to any Securities deposited with or bgld
CAL or its agents or otherwise on its behalf, usldae 6.6
to gross negligence or willful default on CAL'’s threir
part.

The Client acknowledges and agrees that Securities
from time to time acquired and/or held through ror i
CCASS shall be held subject to and in accordante wi
CCASS rules. Where the Client has an Investor
CCASS Account and specifies that Securities ateeto
held in the relevant Investor CCASS Account, such
Securities shall, save where the context otherwise67
requires, be treated in this Agreement as heldHer ’
Account. The Client shall be responsible for alktso

and expenses in respect of the Investor CCASS
Account.

Where any Securities are held in the name of CAL or
its nominee, unless CAL receives the Client’s
Instruction or any Event of Default occurs, CAL kha
not attend any meeting or exercise any voting berot

rights including the completion of proxies. 6.8

Where Securities are registered in the name of GAL
its nominee and have been deposited under the terms
hereof, CAL shall notify Client of information reged

by CAL which requires action to be taken by Client
relation to such Securities and to request, cqllect
receive and make payments or distributions attailbiet

to such securities'Corporate Action” ) arising from
acquisition, ownership, disposal, conversion, erglea

or otherwise. However, CAL are authorized, at its
discretion, to take such steps as CAL may consider
expedient to enable CAL to provide the services in
relation to Corporate Action and to exercise CAL
powers not to notify Client of any Corporate Action
information and to receive any proxy voting forms
without notice to Client. Unless CAL receives
Instruction (which shall be deemed to include the
default option specified in any notification andjuest

for Instructions) CAL shall not attend any meetimg
exercise any voting or other rights including the
completion of proxies.

Where Securities are not registered in the Client’s
name, any dividends or other benefits arising from
Corporate Action in respect of such Securities yams

to Clause 6.4 shall, when received by CAL, be ¢eedi

to Account or paid or transferred to Client as adre
with CAL. Where the Securities form part of a lkarg
holding of identical securities held for CAL clisnthe
Client shall be entitled to the same share of #reekits
arising on the holding as CAL share of the totdtingy.

If, in relation to any Securities deposited with ICBut
which are not registered in the name of Client, in
respect of which any loss is suffered by CAL there
from, CAL is entitled to debit in the Account or
alternatively demand payment by Client as may be
agreed with the amount of such against such portion
equivalent to the amount of loss as the aforeshitieo
total Securities held by CAL on behalf of Client.

CAL has not received from the Client any written
authority under section 148 of the SFO to:-

6.8.1 deposit any of the Client's Securities with an
authorized financial institution as collateral for
financial accommodation in the course of
dealings in securities or any other regulated
activity which is licensed or registered made



7.1

7.2

7.3

8.1

to CAL, or with a recognized clearing house;
or another intermediary licensed or registered
for dealing in securities as collateral for the
discharge and satisfaction of CAL obligations
and liabilities under the clearing system;

6.8.2 apply or lend any of the Client's Securities
pursuant to a securities borrowing and lending
agreement; and

6.8.3 otherwise part with possession(except to
Client or on Client's Instructions) of any of
Client securities for any purpose.

CASH HELD FOR THE CLIENT

Any cash held for the Client, other than cash resxbi

by CAL in respect of Transactions and which is adpa
for settlement purposes or to the Client, shall be
credited to a client trust account maintained wath
licensed bank as required by applicable laws atebru
of any relevant Exchange or regulatory authority,
except that any interest earned on such balance or
money shall, to the extent that it exceeds interest
payable to the Client at the rate determined by G#L
be applicable, be retained by CAL for its accouatf
time to time. For avoidance of doubt, the Client
acknowledges that no interest will be payable t® th
Client if the daily balance of the Account fallslde
HK$10,000.

The Account shall be in Hong Kong dollars or such
other currencies as CAL may agree from time to time
with the Client. In the event that the Client insts
CAL to execute any of the Transaction in a foreign
currency, any profit or loss arising as a result of
fluctuation in the exchange rate of the relevant
currencies will be for the account of the Clientebp
CAL is entitled to convert one currency into thbet
for the purpose of undertaking any action or std@m
by CAL under this Agreement in such manner and at
such time as it may in its absolute discretion mheiiee.

Any profit or loss resulting from exchange rate
fluctuations affecting such other currency will be
entirely for the Client’s account and risk. Sucbfjtror
loss will accordingly be credited or debited (as tlase
may be) to the Account.

IPO APPLICATION

Prior to the Client requesting and authorizing CisL
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8.2

make an IPO Application as Client’s agent and Far t
benefit of the Client or any other person, the lie
shall, unless otherwise agreed, verify that thelavia
credit balance in the Account is sufficient to coure
full the Application Costs.

If the Client instructs CAL to make an IPO Appliicet,
the Client:-

8.2.1

8.2.2

8.2.3

8.24

8.2.5

8.2.6

8.2.7

warrants to and for CAL's benefit that CAL
shall have authority to make such IPO
Application on the Client’s behalf;

warrants the IPO Application is solely for the
benefit of the Client unless the Client
expressly requests that the IPO Application is
for the benefit of another person, details of
whom shall be provided by the Client to CAL
and in which case the Client warrants that the
IPO Application is solely for the benefit of
such other persofig relevant person”);

warrants that the IPO Application is and will
be the only application made for the benefit of
the Client or relevant person (if applicable)
and no other application will be made either
by the Client or other relevant person;

authorizes CAL to represent and warrant to the
Exchange (or other relevant markets) on the
application form that no other application is
being made or is intended to be made by the
Client itself or for the benefit of the Client by
any other person or the relevant person;

acknowledges that the representations,
warranties and disclosure referred to in this
Clause will be relied upon by CAL in making
the IPO Application and by the issuer of the
Securities in deciding whether or not to allot
Securities to CAL on behalf of the Client or
the relevant person;

agrees to indemnify and hold harmless CAL

and its directors, officers, employees and

agents in full against any and all losses,
damages, claims, liabilities, costs or expenses
arising out or of in connection with any breach

of the warranties given in this Clause or any
authorization being incorrectly given;

agrees CAL to debit the Account to cover the
application costs unless otherwise agreed. The
Client acknowledges that the IPO Application
may be rejected by the issuer or may be
successful only in part, in which case the



8.3

8.4

8.5

8.6

Account will be refunded to the extent that the
IPO Application is not successful provided

that CAL has received from the issuer the
amount of refund. The Client agrees that if the
available credit balance in the Account is not
sufficient to cover the Application Costs, CAL

may, without prior notice, decline to carry out
or effect the Instruction unless a sufficient
facility is granted,;

8.2.8 agrees to CAL aggregating the Instructions
together with those of CAL’s other clients into
one bulk application to be lodged with the
issuer; and

8.2.9 agrees to CAL giving all the representations,
warranties and undertakings which an
applicant for Securities in a new listing and/or
issue is required to give (whether to the issuer,
sponsors, underwriters or placing agents of the
relevant Securities, the Exchange or any other
markets or relevant regulator or person).

The Client shall familiarize itself and comply widil

the terms and conditions governing the IPO Seegriti
and the application for such IPO Securities setiout
any prospectus and/or offering document and the
application form or any other relevant document in
respect of such new listing and/or issue and thenCl
agrees to be bound by such terms and conditioasyin
such Transaction the Client may have with CAL.

The Client acknowledges that any application made b
an unlisted company which does not carry on any
business other than dealing in Securities andspeet

of which the Client exercises statutory controllsha 9.

deemed to be an application made for the benethef
Client.

9.1

The Client recognizes and understands that thd,lega
regulatory requirements and market practice ineesp
of applications for Securities may vary from time t
time as may the requirements of any particular new
listing or issue of IPO Securities. The Client uralkes

to provide to CAL such information and take such
additional steps and make such additional
representations, warrants and undertakings as raay b
required in accordance with such legal, regulatory
requirements and market practice as CAL may in
CAL'’s discretion determine from time to time.

In relation to a bulk application to be made under
Clause 8.3, the Client acknowledges and agrees:-

8.6.1 that such bulk application may be rejected for 9.2

reasons which are unrelated to the Client and
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the Client’'s application and neither CAL nor
CAL’s agent shall, in the absence of fraud,
negligence or willful default, be liable to the
Client or any other person in consequence of
such rejection;

8.6.2 to indemnify CAL in accordance with Clause
19 if such bulk application is rejected either in
circumstances where the representations and
warrants under this Clause have been breached
or otherwise because of factors relating to the
Client. The Client acknowledges that the
Client may also be liable in damages to other
persons affected by such breach or other
factors; and

8.6.3 subject to applicable law, in the event that the
bulk application is only partially filled, the
Client agrees that CAL is entitled to distribute
the Securities allotted in its absolute discretion,
including distributing the Securities equally
between all clients under the bulk application
or allocating none of such Securities so
allotted to the Client at all, and the Client shall
not have any claim to the Securities or claim
of priority to another Client in relation to the
application. Any such allocation by CAL shall
be conclusive and binding on the Client.

INVESTMENT ADVISORY SERVICE

The Client may appoint CAL as the Client’s investine
adviser in relation to:-

0] all of the Securities from time to time deposited
or held in the Account and accepted by CAL for
advisory service hereunder;

(i)  all monies from time to time paid into the
Account or such other accounts specified by the
Client and accepted by CAL for advisory
service hereunder; and

(i) all monies arising from the Securities held in the
Account or such other accounts with CAL (the
“Portfolio” ) subject to and upon the terms and
conditions contained herein.

CAL may, having accepted the Client’'s appointment
hereunder, provide the Client with market inforroati



9.3

9.4

9.5

and data, market views, research products, invedgtme
ideas, advice with respect to specific investmend a
risk management opportunities or investment 9.6
recommendations (collectively the“Investment
Advice”), which the Client may accept or reject (in
whole or in part). When providing with the Investme
Advice to the Client, CAL shall have due regardte
Client's financial position, investment objectives,
investment experiences and restrictions relatinthéo
Portfolio as demonstrated by the Client to CAL from
time to time.

The Client represents and acknowledges (whichl0.
representations and acknowledgements shall be
repeated by the Client on each date on which
transaction is entered into under this Agreemésnat)).t

0] the Portfolio is not managed or supervised by
CAL, and that it is the Clietg sole
responsibility to manage and supervise the1q1.
Portfolio;

(i) CAL is not obliged to update or review any of 11.1

the Investment Advice that may have been made
to the Client. Events when occur subsequent to
the Investment Advice being given impair the
Investment Advics correctness,
appropriateness and suitability and that CAL
gives no undertaking or warranty that the
Securities will perform in accordance with the

Investment Advice; and 11.2

(iii)  transactions that the Client instructs CAL to
enter into may be subject to any or all of the
risks described in the risk disclosure statements.

Where CAL provides the Client with the Investment
Advice or other services in relation to any specifi
product including, without limitation, any of the
Structured Product, CAL may, where appropriate,
supply the Client with the issuers’ product
specifications, descriptions and any prospectustioer
offering or constitution documents relating to such
structured product. CAL accepts no liability foreth
accuracy or correctness of any information, whether
the relevant product specifications, descriptions,
prospectus, offering or constitution documents or

otherwise, obtained or originated from third partie 113

(including the issuer or counterparty of any of the
Structured Product) which may be provided to the
Client.

No undertaking or warranty as to the recommendstion
and/or advice by CAL under or pursuant to this
Agreement or as to the performance or profitabitity
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the Portfolio is given by CAL.

To the fullest extent permitted by the applicalalesd,
CAL shall not be liable for any loss of opportunity
resulting in the increase in the value of the Pfidf
any decline in the value of the Portfolio, any erod
fact or judgment, mistake of law, any loss arising of
any of the investments of the Portfolio or any act
omission in the execution of this Agreement.

MARGIN TRADING

Where the Client applies to CAL for margin facilfor
margin trading, the Client has to execute a separat
margin client agreement with CAL.

CLIENT RESPONSIBILITY FOR DISCLOSURE
OF INTEREST

The Client understands that he may be subject to
statutory obligations under the laws of Hong Kong t
disclose certain shareholding including corporatd a
family interests. Other disclosure obligations naaige
under legislation of other jurisdictions, or théesiand
regulations of a market, or codes relating to share
repurchases, take-overs and mergers.

CAL is not responsible for advising the Client bkt
obligations in Clause 11.1 generally or any oblmat
as may arise from any instruction of the Client or
which has arisen as a result of any Transactiofioor
any holding or otherwise. Such obligations or
disclosure are personal obligations of the Cli€#AL
shall not be obliged to give notice of holdingsthe
Client in any form or by any time limit for such
purpose. CAL shall not be liable for any loss, ocost
expense of the Client from any failure or delaythg
Client or any other person to disclose in accordanc
with any such obligation nor delay or default in
notification to the Client as to the carrying irgtfect

of Instructions and the Client shall indemnify CAdr
any loss, cost or expense arising from any sudbréai
or delay.

If the Client effects Transactions in Securitietdd on
the SEHK for the accounts of its clients, whetherao
discretionary or non-discretionary basis, and wéeth
as agent or by entering into matching Transactass
principal with its clients, the Client hereby agdhat,

in relation to the Transaction where CAL has regediv
an enquiry from the Hong Kong Regulators, the
following provisions shall apply:-



11.31

11.3.2

11.3.3

11.34

subject as provided below, the Client shall,
immediately upon request by CAL (which
request shall include the relevant contact
details of the Hong Kong Regulators), inform
the Hong Kong Regulators of the identity,
address, occupation and contact details of the
client for whose account the Transactions was
effected and (so far as known to the Client) of
the person with the ultimate beneficial interest
in the Transactions. The Client shall also
inform the Hong Kong Regulators of the
identity, address, occupation and contact
details of any third party (if different from the
client/ultimate beneficiary) who originated the
Transactions.

if the Client effected the Transactions for a
collective investment scheme, discretionary
account or discretionary trust, the Client shall,
immediately upon request by CAL (which
request shall include the relevant contact
details of the Hong Kong Regulators), inform
the Hong Kong Regulators of the identity,
address, occupation and contact details of the
scheme, account or trust and, if applicable, the
identity, address, occupation and contact
details of the person who, on behalf of the
scheme, account or trust, instructed the Client
to effect the Transactions.

if the Client effected the Transactions for a
collective investment scheme, discretionary
account or discretionary trust, the Client shall,
as soon as practicable, inform CAL when the
Client’s discretion to invest on behalf of the

scheme, account or trust has been overridden.

In the case where the Client's investment
discretion has been overridden, the Client shall,
immediately upon request by CAL (which
request shall include the relevant contact
details of the Hong Kong Regulators), inform
the Hong Kong Regulators of the identity,
address, occupation and contact details of the
person(s) who has or have given the
instruction in relation to the Transactions.

if the Client is aware that its client is acting as
intermediary for its underlying clients, and the
Client does not know the identity, address,
occupation and contact details of the
underlying client for whom the Transactions
was effected, the Client confirms that:-
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11.35

11.3.6

(a) It has arrangements in place with its
client which entitle the Client to
obtain the information set out in
Clauses 11.3.1 and 11.3.2 from its
client immediately upon request or
procure that it be so obtained; and

(b) It will, on request from CAL in
relation to a Transaction, promptly
request the information set out in
Clauses 11.3.1 and 11.3.2 from its
client on whose Instructions the
Transactions was effected, and
provide the information to the Hong
Kong Regulators as soon as received
from its client or procure that it be so
obtained.

the Client confirms that, where necessary, it
has obtained all relevant consents or waivers
from its clients, collective investment schemes,
discretionary accounts or discretionary trust
for whose account Transactions may be
effected to release information to the Hong
Kong Regulators of the identity and contact
details of such clients, collective investment
schemes, discretionary trusts, and of the
person(s) with the ultimate beneficial interest
in any such Transactions, and (if different
from the client/ultimate beneficiary) of the

person(s) who originated the Transaction.

the provision of this Clause 11.3 shall continue
in effect not with-standing the termination of
this Agreement.



12.

13.

131

REBATES

To the fullest extent permitted by laws, CAL shal,

its absolute discretion, be entitled to solicitcequt and
retain from any broker or other person any berigfit
connection with any Transaction effected with any
person for the Client, including (1) any commission
rebates or similar payments and (2) any goods or
services, but CAL shall in connection with such
benefits comply with the SFC’s rules as to the nfeed
demonstrable benefit to CAL's clients, Transaction,
execution standards, brokerage rates and discldeure
CAL'’s clients. CAL shall also, in its absolute diston,

be entitled to offer any benefit in connection wéthy
Transaction effected with any person for the Client
including any commissions, rebates or similar
payments and any goods or services. CAL will ensure
that it shall exercise its rights under this Clat&ein
accordance with applicable laws and regulations.

REPRESENATATION  AND
FROM CLIENT

WARRANTIES

The Client represents, warrants with and undert&kes
CAL that:-

13.1.1 all written or oral answers provided by the
Client or any other person in the Account
Opening Information Form or to any
guestionnaire, or other information provided in
connection with the opening of the Account or
subsequently (whether provided to CAL
directly or to any agent or representative of
CAL and disclosed) are true, complete, correct
and accurate in every material aspect;

13.1.2 the Client will be the ultimate originator of all
Transaction Instructions save where its agent
is appointed with discretionary powers and in
the case of joint Client, both shall be treated as
the originators of Instructions;

13.1.3 the Client is dealing on its own account as
beneficial owner of the Account and that no
one other than the Client has any interest in
the Securities in or held for the Account, save
where the Account is opened by a trustee or a
company acting as a nominee which is
disclosed in the Account Opening Information
Form;

13.2
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13.1.4 the Client has or wil have good and
unencumbered title as beneficial owner to all
Securities which the Client instructs CAL to
sell or otherwise dispose of for the Account in
accordance with this Agreement, save where
the Account is opened by a trustee or a
company acting as a nhominee and the same is
disclosed in the Account Opening Information
Form;

13.1.5 each Client will be the person solely entitled to
the commercial and economic benefit and
bearing the commercial and economic risk of
each Transaction on the Account, save where
otherwise stated in the Account Opening
Information Form or otherwise expressly
notified prior to any Transaction in writing by
CAL;

13.1.6 all necessary consents or authorizations which
may be required for the signing of this
Agreement and for the carrying out of any
Transaction in Securities or derivatives on any
market have been obtained and are in full
force and effect;

13.1.7 the Client has the authority and power and
legal capacity to open the Account, to trade in
Securities via CAL and to perform its
obligations under this Agreement and this
Agreement constitutes valid and legally
binding obligations on the Client; and

13.1.8 unless the Client has opened the Account, in
the name of or for a partnership and the same
is so provided in the Account Opening
Information Form, the Client is not holding the
Account as a partner; and

13.1.9 where the Client has opened the Account in
the name of or for a partnership and the same
is provided in the Account Opening
Information Form, the Client comprises the
partners named in the Account Opening
Information Form and no others, the
partnership is constituted such that all partners
are jointly and severally liable for the
obligations thereof and any other information
relating to the partnership is true and correct.

The Client acknowledges that CAL may rely on
information provided in the Account Opening
Information Form until CAL has received written



14.

141

14.2

14.3

15.

151

notice from the Client of any changes therein.

PROVISION OF INFORMATION

The Client undertakes to notify CAL immediately of
any change in the details relating to the Client
previously provided to CAL.

CAL undertakes to notify the Client in the eventaofy
material change in the information relating to CAL 15.2
provided to the Client in this Agreement.

CAL undertakes to use its best endeavors to pragde
the Client, where appropriate, product specifmati
and any prospectus or other offering documents
relating to any derivatives from time to time treder

the Account. 15.3

PERSONAL DATA (PRIVACY) ORDINANCE
154
Personal data held by CAL relating to the Cliehg t
Client’'s agent(s) or Client's guarantor(s)(if anyay
be used for the purposes of the maintenance and
operation of the Account in accordance with the
relevant agreement(s), distribution of research,
enforcement against counter-party, risk assessment,
compliance with regulatory requirements to know the
Client and to carry our due diligence to assess the
Client's investment suitability and for any other
directly related purposes and will be kept conficen
but CAL may provide such information to:-
15.1.1 any other branch or office of CAL; 15.5
15.1.2 any agent, contractor, other service provider or
other person (including any credit agency)
who provides administrative,
telecommunications, computer or other
facilities or services to CAL in connection
with the operation of CAL’'s business or the
operation of the Account notwithstanding that
such agent, contractor, service provider or 16.
person may be outside Hong Kong who may
not be subject to the Personal Data (Privacy) 16.1
Ordinance;

15.1.3 any person who owes a duty of confidentiality
to CAL and has undertaken to keep such 16.2
information confidential;

15.1.4 any financial institutions with which the Client
has or proposes to have dealings;
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15.1.5 any actual or proposed assignee of CAL or
participant or sub-participant or transferee of
CAL’s rights in respect of the Client;

15.1.6 any regulatory authorities or judicial body as

and when requested to do so; and

15.1.7 any of affiliated and associated companies of

CAL as well as CAL'’s holding company.

The Client acknowledges that before providing

personal data to CAL, the Client has been provided
with, and invited to read and ask questions, arek se

advice on, the Circular to Clients relating to the

Personal Data (Privacy) Ordinance as attached at
Schedule 2.

The Client hereby agrees that CAL may transfer
personal data (including to a place outside Hongddo
in certain circumstances as specified in Clausg. 15.

The Client understands that the Client has thetrigh
pursuant to the Personal Data (Privacy) Ordinance t
require CAL to access and/or correct the Client’
personal data held by CAL. CAL is entitled to impas
reasonable charge for processing such request$. Suc
request should be made in writing and the person to
whom requests for access to, or correction of,,data
for information regarding policies and practicesd an
kinds of data held, should be addressed to thelLega
Officer of CTBC ASIA LIMITED at Suite 2809, 28
Floor, Two International Finance Centre, 8 Finance
Street, Central, Hong Kong.

The Client authorizes CAL to conduct from time to
time such credit reporting agencies, credit bureauds
other information sources (both in Hong Kong and
overseas) as it deems necessary or desirable font@€A
open and to maintain the Account and request tleem t
conduct a credit enquiry or check on the Clienttfar
purposes of ascertaining the Client’s financialaibn
and investment objectives.

CONFIDENTIALITY

Subject to this Clause and Clause 15, CAL shalpkee
confidential information on matters related to the
Account which is of confidential nature.

CAL may provide such confidential information te it
auditors and legal advisors and also to the Exalang
and/or any other markets in which Securities saded

for the Account, or to the SFC or other appropriate
regulators for seeking professional services and fo
compliance requirements.



17.

171

17.2

18.

18.1

18.2

18.3

CONTRACT NOTES AND STATEMENTS

19.
CAL shall in accordance with applicable regulatory
requirements send to the Client contract notegingla 19.1
to any Transactions in Securities and statement of
account relating to the Account.

Contract notes or other confirmation in writing tb
execution of the Client’s Instructions and staternerf
Account shall be conclusive of the matters stated
therein (save in the case of manifest error) arzd ble
deemed to have been accepted by the Client if not
objected to in writing by the Client within seven) (
Business Days after dispatch thereof to the Cli€he
Client agrees that CAL is not liable for any dansage
market fluctuations resulting from any delay odifee

in reporting an error to CAL which the Client is aw

of.

EXCLUSION OF LIABILITY

Neither CAL nor its nominee shall be liable in resp
of any call, installment or other payment in reatito
Securities in or held by CAL or its nominee for the
Account.

Neither CAL, its nominee nor any of their officers,
employees or agents shall be liable to the Clienafy
loss or damage suffered by the Client or any Client
group company arising out of, or connected with, any
act or omission of CAL or its nominee, unless slosis

or damage results from the fraud or willful defaoit
negligence of CAL.

CAL shall not be liable for any loss, cost or exgen
arising from any breach of any Client being a conypa
partnership or trustee of any restriction, limiati 20.
prohibition or condition as to the operation of the
Account, the nature of Securities to be acquired or
disposed of for the Account or any terms thereof or20.1
otherwise howsoever affecting the Client’'s dealing.
This provision shall apply whether or not CAL has
notice of any such restriction, limitation, protibn or
condition by reason of any Articles of Association,
partnership agreement or trust deed or otherwigbeof
Client.
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INDEMNITY

The Client agrees to indemnify each of CAL or its
nominee and their respective officers, employea$ an
agents for any loss, cost, claim, liability or enpe
arising out of or in connection with any breachtbg
Client of the Client’s obligations under this Agneent
including any costs reasonably incurred by CAL in
collecting any Liabilities due to CAL or in connigxat
with:-

19.1.1 the performance or exercise of their duties or
discretions under this Agreement;

19.1.2 any breach of the obligations of the Client by
the Client to CAL, including for the avoidance
of doubt, any acts of an agent or Authorized
Person or attorney of the Client;

19.1.3 any representation or warranty by the Client
being or becoming untrue or inaccurate;

19.1.4 any costs incurred by CAL in the collection of
Liabilities owed by the Client to CAL;

19.1.5 any costs incurred arising from any failure or
delay of the Client in affirming any instruction
of CAL or taking or omitting to take any other
action in respect of the Client's Investor

CCASS Account (if any); and/or

19.1.6 the closure of the Account(s).

ACCOUNT FREEZING AND ADMINISTRATION
FEE

Subject to Clause 29.11, if the Client (in casa @int
Account, all but not any of them) shall (a) die(loy be
diagnosed by a qualified medical practitioner to be
suffering from mental illness, disease or disorder
during the subsistence of this Agreement, the Clien
hereby authorizes CAL (and CAL shall have the dight
to freeze the Account(s) until CAL receives further
Instructions from a lawful representative duly
appointed by the competent court or otherwise.



20.2

21.

21.1

21.2

CAL is entitled to debit the Account a monthly
maintenance fee of such amount as CAL may
determine from time to time.

EVENT OF DEFAULT

Any of the following events shall constitute an Bve
of Default:-

21.1.1 he Client’s failure to pay any purchase price or
other payments under this Agreement when

due; 21.3

21.1.2 the filling of a petition in bankruptcy, winding
up or the commencement of other analogous
proceedings against the Client;

21.1.3 the levying of attachment against the Account;

21.1.4 the Client’s default in the due performance or
observance of any term(s) of this Agreement;

21.1.5 any consent, authorization or board resolution
required the Client to enter into this
Agreement being wholly or partly revoked,
suspended, terminated or ceasing to remain in
full force and effect.

21.1.6 any representation or warranty made in this
Agreement or in any document delivered to
CAL pursuant to this Agreement being or
becoming incorrect; or

214

21.1.7 the occurrence of any event which, in the sole
opinion of CAL, might jeopardize any of the
rights of CAL under this Agreement.

If an Event of Default occurs, all amounts due wing

by the Client to CAL under this Agreement shall
become immediately due and payable. Without
prejudice to any other rights or remedies that Gédy
have against the Client and without further notacéhe
Client, CAL shall be entitled to:-

21.2.1 cancel any or all outstanding orders or any
other commitments made on the Client’s
behalf;

21.2.2 close any or all contracts between CAL and

the Client, cover any short position with CAL 22.

through the purchase of Securities on the

Exchange or liquidate any long position with 22.1
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CAL through the sale of Securities on the
Exchange;

21.2.3 sell, dispose of or otherwise deal with in
whatever manner any Security in the Account
and any collateral security deposited by the
Client with CAL;

21.2.4 exercise any right of set-off or combination of
Accounts conferred by this Agreement or
otherwise; and/or

21.2.5 immediately close the Account.
In the event of any sale pursuant to this Clause:-

21.3.1 CAL shall not be responsible for any loss
occasioned thereby howsoever arising if CAL
has used reasonable endeavors to sell or
dispose of the Securities or any part thereof at
the then available market price;

21.3.2 CAL shall be entitled to keep for itself or sell
or dispose of the Securities or any part thereof
at the available market price to any person at
its discretion without being in any way
responsible for any loss occasioned thereby
howsoever arising and without being
accountable for any profit made by CAL; and

21.3.3 The Client agrees to pay to CAL any
discrepancy if the net proceeds of sale shall be
insufficient to cover all the outstanding
Liabilities owing by the Client to CAL.

All facilities (if granted) are repayable on demaatt
may be varied or terminated in the absolute digomet
of CAL. In patrticular the facilities will be termirted
upon the occurrence of any one or more of the
following events:-

21.4.1 the withdrawal or non-renewal of the Client’s
authorization to CAL as required by the
Securities and Futures (Client Securities)
Rules; or

21.4.2 any termination in accordance with Clauses 21
and 22 of this Agreement, and any notice of
termination for that purpose shall be deemed
to be a notice of termination of the facilities.

TERMINATION

This Agreement may be terminated at any time by



22.2

22.3

23.

either party by giving one (1) month’s prior writte
notice to the other. Such notice shall not affeay a
Transaction entered into by CAL prior to CAL's
receipt of the same and shall be without prejudice
any of the rights, powers or duties of CAL or theefit
to such receipt.

As soon as reasonably practicable following

termination of this Agreement or any facilities puant 24.

to Clause 22.1 above, CAL may:-

22.2.1 where the facilities are granted, declare any
outstanding Liabilities due by the Client to
CAL shall be immediately due and payable;

22.2.2 (unless otherwise agreed with the Client)
terminate all the Client's Accounts and all
deposits of monies in or for such Accounts;

22.2.3 convert all monies held in or for such 25.

Accounts into Hong Kong dollars;
22.2.4 realize any collaterals;

22.2.5 subject to full payment of all money owned by
the Client to CAL or CAL’s associated
persons, CAL shall either credit any balance
on such Accounts to the Client’s bank account
or send by mail at the risk of the Client's
amount to the Client’'s last known address a

cheque in the amount of the credit balance of 26.

such Accounts; and/or

22.2.6 send to the Client all documents of title
(including where relevant stock transfer)
relating to the Securities in such Accounts.

If there is any cash or Securities standing tocteslit

of the Account upon any termination of this Agreane
and/or closure of the Account, the Client agreegive
Instructions to CAL with respect to the withdravel
such cash and/or Securities within seven (7) ddys o
such termination and/or closure. If the Client Saib
comply with this Clause 22.3, CAL will be entitl€olut

not obliged) to sell any Securities of the Cliemda
send to the Client a cheque for the amount of #te n

proceeds of such sale plus the credit balancenyif & 27.

the Account.

27.1

RISK DISCLOSURE STATEMENT
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The Risk Disclosure Statement attached at Schedule
forms part of this Agreement. The Client agreesstm,
ask questions and, if it so wishes, seeks indepgnde
advice thereon.

FOREIGN EXCHANGE CONTRACTS

The Client authorizes CAL to enter into foreign
exchange contracts necessary to facilitate thehaisic

of the Securities on or before the day when funds a
required to be converted into other currencies for
payment of such purchase at market rates and in
accordance with CAL's normal practice. The timing
will be at CAL'’s sole discretion.

FORCE MAJEURE

CAL will not be liable for any loss that the Cliemay
suffer as a result of any loss caused directly or
indirectly by government restrictions, stock exafan
or stock market rulings, changes in any applicidles

or regulations, suspensions in trading, wars, estritr
other circumstances or conditions beyond CAL's
control.

NOTICES

Without prejudice to any other effective mode of
giving or making the same, any notice, demand or
other communication (including, without limitation,
statements of Accounts and order confirmations} sen
to the Client at the address, fax or telex numivegry

in the Account Opening Information Form (or such
other address, fax or telex number as the Client by
seven (7) days prior written notice specified toLGA
shall be deemed to have been delivered to the tGé¢n

if sent by post, when actually delivered to theradsd,;

(b) if sent by fax, when dispatched by CAL; (cpént

by telex, at the time of communication/transmission
with confirmed answerback.

CONSOLIDATION OF ACCOUNTS AND SET-
OFF

The Client authorizes CAL and CAL may elect at its
discretion from time to time to set off any amounts
receivable from, and amount payable to, the Client



27.2

28.

28.1

where such amount arises from the purchase and sale
by the Client of Securities of the same descriptara
cash-deposit-delivery basis by:-

27.1.1 setting off such amounts against each other;
and 28.2

27.1.2 disposing of Securities held for the Client for
the purpose of settling any of the amounts
payable by the Client to CAL.

CAL may at any time without notice, despite any
settlement of Account or other matter whatsoever:-

27.2.1 combine or consolidate all or any of the
Account(s) with CAL, including the existing
Accounts, for trading in Securities and/or 29.
other instruments or investments of any
description whatsoever and wheresoever's29.1
issued, quoted dealt in or located; and/or

27.2.2 set-off or transfer any sum standing to the

credit of any one or more of such Accounts

wherever suitable in or towards satisfaction of

any of the Liabilities, obligation or liability to

CAL on any Account or in any other respect

whatsoever, whether such Liabilities, 29.2

obligations or liabilities be present or future,

actual or contingent, primary or collateral,
several or joint, secured or unsecured; and

27.2.3 when such combination, consolidation, set-off

or transfer requires the conversion of currency 29.3

into another, such conversion shall be

calculated at the spot rate of exchange (as
conclusively determined by CAL) prevailing

in such foreign exchange market as CAL may

in CAL'’s absolute discretion select the date of

such combination, consolidation, set-off or

transfer.

AMENDMENTS

CAL reserves the right to amend this Agreement from29.4
time to time at CAL’s absolute discretion by giving
thirty (30) days’ prior written notice to the Cligrsuch

notice shall be deemed to have been accepted by the
Client unless written notice of objection is re@zvby

CAL within seven (7) days of deemed receipt of that 29.5
notification. Unless the above named notice of
objection from the Client is actually received bgIC

save for the purposes of terminating the Accouny, a
operation of the Account by the Client, includirdtet

giving of instruction to CAL for the carrying ouf any
Transaction after such notice amendment of this
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Agreement shall be deemed acceptance of the amended
Agreement by the Client. The operation of the Aattou
and Transactions shall be subject to and on thester
and conditions as amended.

This Agreement which may be amended or
supplemented by CAL at any time upon notice, resoke
and supersedes all previous mandates and agreements
and, where inconsistent, the terms of any agreement
relating to the Account (but will not affect any
Instructions given or dated before such revocation),
subject to contrary arrangements in writing between
CAL and the Client, any account subsequently opened
will be operated on the terms of this Agreement.

GENERAL

All Securities held for the Account shall be subjeca
general lien in CAL'’s favor, for the performancetbé
Client's obligations to CAL arising in respect of
dealing in Securities for the Client. In enforci@é\L’s

lien, CAL shall have an absolute discretion to
determine which Securities are to be sold and which
contracts are to be closed.

If CAL fails to meet CAL’s obligations to the Clien
pursuant to this Agreement, the Client shall have a
right to claim under the Compensation Fund
established under the SFO, subject to the ternmhbeof
Compensation Fund from time to time.

Except for situations where (a) a verbal instructis
subsequently replaced by a written instruction et
Transaction is effected; or (b) both parties hayead

in advance that only written Instructions are ataele

for a Transaction and the Client then gives sudttemr
Instructions to that effect accordingly, CAL maygaoed

all telephone conversations with the Client in ortte
verify the Client’'s Instructions. The Client agrets
accept the contents of such recording as final and
conclusive.

The Client confirms that the Client has read aneed)

to the terms of this Agreement, which has been
explained to the Client in a language that the rlie
understands.

Any illegality, invalidity or unenforceability of ray
provision of this Agreement under the law of any
jurisdiction shall not affect its legality, valigiitor
enforceability of the other provisions or legality,
validity or enforceability of this Agreement undire
law of any other jurisdiction nor the legality, idity or
enforceability of any other provision.



29.6

29.7

29.8

29.9

29.10

This Agreement shall survive any changes or

succession in the Client’'s business and shall béitg, 29.11
in the case of a partnership or firm, upon the neas

jointly and severally and upon their personal
representatives and, in the case of an individyadn

his personal representative, receiver or trusteetiven 29.12

in bankruptcy or otherwise and, in the case of a
corporation, upon its successors. In the everitttiea
Client shall die during the subsistence of this
Agreement, the Client liabilities under this Agresmrh
shall pass to his personal representatives and €AL’
rights under this Agreement shall be enforceable
against such personal representatives. 29.13
If the Account is opened in two or more names, the
Client agrees that all their liabilities hereundball be

joint and several and that unless the Client cotaple

the Authorized Person(s) Form specifying the waipas

how to operate the Account or instruct CAL othemryis

the Account and all Instructions shall be operaad

given by all Clients.

CAL may, where applicable, follow the Instructions 29.14
given by the Authorized Person(s) to operate the
Account from time to time on any matters concerning

the Account and make deliveries of Securities or
payment of monies hereunder in accordance with thei
directions. CAL shall be under no obligation tquire

into or see to the application or disposition of aoch
Securities or monies.

Unless otherwise agreed with CAL, the Client agrees
and confirms that if a joint Account is opened watie 30.
or more individuals, the Client will be deemed &vé
entered into this Agreement as joint tenants wihts

of survivorship and not as tenants-in-common. hia t
event of the death of any of the Client, the entire
interest in the Account shall be vested in the isor¢s)
(and CAL is hereby authorized to do so) on the same
terms as are set out herein but without releasmg a
Liabilities incurred to CAL prior to such death) af

which shall remain enforceable against the Client's 30.2
estate.

30.1

In the event of the death of any of the Clientg th
survivor(s) shall immediately give CAL written nodi

of such death and shall notify CAL of any changes i 30.3
the identity of the Authorised Person(s) to opethte
Account as a consequence of such death. The eftate

any of the Clients who has died shall be liable @ach
survivor will be liable, jointly and severally, tGAL

for any debt or loss in the Account arising form
completion of Transactions instructed prior to CAL’
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receipt of a written notice of such death.

None of the Client's rights under the contracts and
Transactions regulated by this Agreement shall be
capable of assignment.

CAL’s failure to insist at any time on strict corigice
with any of the terms or conditions of this Agreerne
or any continued course of such conduct on CALI$ pa
shall in no event constitute or be considered\aaiger
by CAL of any of CAL's powers, rights, remedies or
privileges under this Agreement.

If there is any conflict or inconsistency betweery af

the provisions of this Agreement and any of the
provisions of any applicable laws, rules and retjuas,
the latter shall prevail and CAL shall be entitled
CAL’s absolute discretion to take or refuse to takg
action or to demand that the Client takes or refai
from taking any action to ensure compliance wita th
same. All such actions so taken by CAL shall be
binding on the Client.

This Agreement constitutes the entire agreement and
understanding between the parties hereto in colmmect
with the subject matter of this Agreement and
supersedes all previous proposals, representations,
warranties, agreements or undertakings relatingetbe
whether oral, written or otherwise and the parties
hereto have not relied on any such proposals,
representations, warranties, agreements or undegsak

THIRD PARTY RIGHT

Without prejudice to Clause 30.3, a person whaoisan
party to this Agreement has no right under the
Contracts (Rights of Third Parties) Ordinance (Cap.
623 of the Laws of Hong Kong) (tH&hird Parties
Ordinance”) to enforce or to enjoy the benefit of any
term of this Agreement.

Notwithstanding any provision contained herein, the
consent of any person who is not a party to this
Agreement is not required to rescind or vary this
Agreement at any time.

Any director, officer, employee, affiliate or ageot
CAL may, by virtue of the Third Parties Ordinance,
rely on any provision herein (including without
limitation any indemnity, limitation or exclusionf o
liability) which expressly confers rights or berngfon
that person.



31.

32.

33.

TAX STATUS

The Client certifies and acknowledges that thertlis

not a US Person and is not subject to the tax dtfeldn
States of America. Further, the Client is also ant
entity taxable as a corporation, or a partnershiated

or organized in or under the laws of the UnitedeSta
of America or any state or political subdivisioretbof

or therein, including the District of Columbia onya
other states of the United States of America. Then€C
hereby consents that CAL or any of CAL’s associate
(collectively “CAL Group” ) may share the Client's
information and data with domestic and overseas
regulators, tax or other competent authorities (if
necessary) to establish the Client’s tax liabilityany
jurisdiction. The Client consents and agrees that C
Group is empowered to withhold from the Account
such amounts as the domestic or overseas regylators
tax or other competent authorities may from time to
time require in accordance with the applicable laws
including, and without limitation, the FATCA. In sa

of any change of the tax status, the Client hereby
undertakes to notify CAL Group in writing forthwith

GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and constiied
all respects in accordance with the laws of Hongdo
and the parties hereto hereby submit to the non-
exclusive jurisdiction of the courts of Hong Kong.

LANGUAGE

This Agreement is prepared in both the Chinese and
English languages. In the event of any inconsistenc

between the two languages, the English languadé sha
prevail.
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2.

SCHEDULE 1
RISK DISCLOSURE STATEMENT

Risk of Securities Trading

The Client acknowledges that the prices of Seesrifuctuate, sometimes dramatically. The prita &ecurity may move up or
down, and may become valueless. It is as likety thsses will be incurred rather than profit madea result of buying and
selling the Securities.

Risk of Trading Growth Enterprise Market Stocks

2.1 GEM Board stocks involve a high investment.risik particular, companies may list on GEM Boaiithweither a track record of

profitability nor any obligation to forecast futupeofitability. GEM Board stocks may be very valka&and illiquid.

2.2 Client should make the decision to invest oafter due and careful consideration. The greaisk profile and other

characteristics of GEM Board mean that it is a rearkore suited to professional and other sophisticavestors.

2.3 Current information on GEM Board stocks mayydmé found on the internet website operated byBkehange. GEM Board

Companies are usually not required to issue paid@mcements in gazetted newspapers.

2.4 The Client should seek independent professiadwice if the Client is uncertain of or has noterstood any aspect of this Risk

Disclosure Statement or the nature and risks iregbin trading GEM Board stocks.

3. Trading of Nasdag-Amex Securities

The Securities under the Nasdag-Amex Pilot Progf®&APP”) operated by the Exchange are aimed ahistipated investors.
The Client should consult his dealers and becommdliaized with the NAPP before trading in the NABBcurities. The Client
should be aware that the NAPP Securities are gotlated as a primary or secondary listing on thénNBaard or the GEM Board.

Risk of Foreign Securities Trading

Foreign Securities carry additional risks not gatigrassociated with Securities in the domestickaiar The value or income of
foreign Securities may be more volatile and cowdablversely affected by changes in currency rdtegahange, foreign taxation
practices, foreign laws, government practices, gegllations and political events. The Client maydfit more difficult to
liquidate investments in foreign Securities whereythave limited liquidity in the relevant markefEoreign laws, government
practices and regulations may also affect the feaakility of foreign Securities. Timely and rddia information about the value
of the extent of the risks of foreign Securitiesymat be readily available at all times.

Risk of Margin Trading

The risk of loss in financing a Transaction by dgpof collateral is significant. The Client mayss$ain losses in excess of the
Client's cash and any other assets deposited #a&taral with CAL. Market conditions may make itpossible to execute
contingent orders, such as “stop-loss” or “stopitlimrders. The Client may be called upon at shmtice to make additional
margin deposits or interest payments. If the neglimargin deposits or interest payments are ndemdthin the prescribed time,
the Client’s collateral may be liquidated withobetClient's consent. Moreover, the Client will @m liable for any resulting
deficit in the Client's Account and interest chatgen the Client’'s Account. The Client should tliere carefully consider
whether such a financing arrangement is suitabliglm of the Client’s own financial position anaviestment objectives.

6. Trading of Asset Linked Products

6.1 An asset linked product:-

6.1.1 Is an option with an underlying asset whgctraded on an Exchange or otherwise;
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6.1.2 Pays a cash return with a predetermined yfetde price/level of the underlying asset remaatsor above the strike
price/level or if the underlying asset occurs (estase may be) on the price/level fixing date;

6.1.3  Delivers shares/units of the underlying affstite price/level of the underlying asset fallksldw the strike price or if the
underlying asset does not occur at maturity (asése may be);

6.1.4 If shares/units of the underlying asset alesered at maturity, the value of such sharesdumay be less than the original
amount of investment; and

6.1.5 Is not to be confused with other short temvestments such as traditional time deposits whirehprincipal protected and
which the Client will be entitled to an interest raiturity as there is a possibility of the delivexf/the shares/units in the
underlying asset and therefore is generally natgipal protected except where expressly statechoibe.

6.2 The following serves to highlight some feasuvehich normally appear in an asset linked produnct the risks involved in
establishing it:-

6.2.1 The interest return on the asset linked prodill depend on the movements or occurrence efuthderlying asset (as the
case may be) and may therefore be higher or lolgar the interest return on a traditional time dépol the structure of the
relevant asset linked product is such that a negatiterest rate results from extreme fluctuationnon-occurrence of the

underlying asset (as the case may be), the Cliagtrmot be able to receive the entire principal amafi the relevant asset linked
product upon its maturity.

6.2.2  If the structure of the relevant asset lingeaduct is such that the principal and interesirremay be payable to the Client
in a currency which is different from the base enny of the relevant asset linked product or inftren of another asset, then
although such alternate currency or asset wasgaefged at the time the relevant asset linked pobavas established, the Client
may still be subject to a loss arising from thelidecin the exchange rate of the alternate currémd¢grms of the base currency or
the decline in the value of the asset deliveretiecClient.

6.2.3 By establishing an asset linked product, Gfient is taking a view on the direction of fluctisea or occurrence of the
underlying asset (as the case may be), based @litdrd’s own assessment and judgment.

6.2.4  Unless otherwise agreed by CAL and subjeetnip conditions CAL may impose, the principal antooithe asset linked
product may not be withdrawn at any time priortfornaturity date. In such circumstances, the Ckéall be fully liable to all
potential losses, costs and expenses resulted fiioene The Client may not be able to receive there principal amount of the
Asset Linked Product or even incur extra loss.

6.2.5 If the relevant asset linked product is pased on a leveraged basis, the Client should thatethe risk of loss can be
substantial. The Client may sustain a total Idgb@ principal amount and any additional amouhtg the Client used to establish
or maintain the relevant leveraged asset linkedlycd If the underlying asset moves against thenGlthe Client may be called
upon to deposit a substantial amount of additidmatls, on short notice, in order to maintain tHewvent leveraged asset linked
product. If the Client does not provide the regdifunds within the prescribed time, the Clientsition may be liquidated at a
loss, and the Client will be liable for the resudtideficit. Under certain market conditions, itynize difficult or impossible to
liquidate such a position. In these circumstanttes Client’s total loss may not be limited to thnpipal amount and additional
amounts the Client used to establish and maintedrreélevant leveraged asset linked product aldrtee high degree of leverage
can work against the Client as well as for theilieThe use of leverage can lead to large lossegel as gains.

6.2.6 The Client should therefore firstly, carefullead, study and fully understand the relevaneraff§f documents and
constitutive documents and the structure of sugkstment before the Client instructs CAL to estdbln asset linked product
and secondly, carefully consider whether such @aabéshment is suitable in light of the Client’s mvinancial position and
investment objectives. If the Client provides ttrevocable Instructions to CAL, the Client doesasdhe Client’s own risk and
have not relied on its advice or recommendation.
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7. Risk of Trading Futures and Option

The risk of loss in trading futures contracts ptians is substantial. In some circumstances,Glent may sustain losses in
excess of the Client’s initial margin funds. Phagicontingent orders, such as "stop-loss" or "$tof* orders, will not
necessarily avoid loss. Market conditions may makapossible to execute such orders. The Cliray be called upon at short
notice to deposit additional margin funds. If tlequired funds are not provided within the presditime, the Client’s position
may be liquidated. The Client will remain liabler fany resulting deficit in the Client’'s Accounfthe Client should therefore
study and understand futures contracts and optiefae the Client trades and carefully considerstivr such trading is suitable
in the light of the Client’'s own financial positi@and investment objectives. If the Client tradpams the Client should inform
himself of exercise and expiration procedures aeddlient’s rights and obligations upon exercisexgiry.

8. Trading of Bonds

All investments carry risk. Bonds are no exceptiofihe Client understands that the price of borals and does fluctuate,
sometimes dramatically, and that any individualdomay experience upward or downward movements,naag even become
valueless. The Client acknowledges that it iSkadyl that losses will be incurred rather than firofade as a result of buying and
selling bonds. This is the risk that the Clienpiepared to accept. The Client shall take corapiesponsibility for any outcome
of buying and selling bonds and agrees not to &AL responsible for any losses resulting from tHei@'s trading strategy.
CAL will take due care according to its relevartemnmal procedure on the selection of its nomineekdr, agent or any counter-
party. The Client acknowledges and accepts dlkrassociated with customizing bonds with any suentty. CAL shall not be
responsible for any damage or loss arising fronmaonnection with such custody or action exceptwdlful default or gross
negligence on its part. The Client acknowledges #ny subscription for or acquisition or purchaseany bonds registered
outside Hong Kong and the receipt and collectiorinebme there from and other administrative matteeseof may not be
governed by Hong Kong laws. The Client agreesetar lall risks relating to the Client’s Instructiommsdeal with all such bond
which are not governed by Hong Kong laws.

9. Provision of an Authority to Hold Mail or to Dir ect Mail to Third Parties

If the Client provides CAL with an authority to ldomail or to direct mail to third parties, it is portant for the Client to promptly
collect in person all contract notes and statemefitise Client's Account(s) and review them in dlétaensure that any anomalies
or mistakes can be detected in a timely fashion.

10. Risks of Client Assets Received or Held Outsidéong Kong

Client assets received or held by CAL outside H#&mmg are subject to the applicable laws and remguia of the relevant
overseas jurisdiction which may be different frdme SFO and the rules made there under. Consegusmth client assets may
not enjoy the same protection as that conferredient assets received or held in Hong Kong.

11 Risk of Trading in Leveraged Foreign Exchange Contacts

The risk of loss in leveraged foreign exchangeitrgqadan be substantial. The Client may sustaigdesn excess of its initial
margin funds. Placing contingent orders, suchs&sp*loss” or “stop-limit” orders, will not necesdglimit losses to the intended
amounts. Market conditions may make it impossiblexecute such orders. The Client may be calfzhwat short notice to
deposit additional margin funds. If the requiredds are not provided within the prescribed tirhe, Client’s position may be
liquidated. The Client will remain liable for amgsulting deficit in the Client’'s Account. The @it should therefore carefully
consider whether such trading is suitable in ligihe Client’s own financial position and investmebjectives.

12. Risk of Providing an Authority to Re-pledge Clent’'s Securities
Collateral etc.
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12.1 There is risk if the Client provides CAL wih authority that allows it to apply the Client'schrities or Securities collateral
pursuant to a Securities borrowing and lending egent, re-pledge the Client’s Securities collatérafinancial accommodation
or deposit the Client’s Securities collateral abateral for the discharge and satisfaction osttlement obligations and liabilities.

12.2 If the Client's Securities or Securities ctdlal are received or held by CAL in Hong Kong, #@ifgove arrangement is
allowed only if the Client’'s consent in writing abtained. Moreover, unless the Client is a prodess investor, the Client’s
authority must specify the period for which it isnent and be limited to not more than 12 monttighe Client is a professional
investor, these restrictions do not apply.

12.3 Additionally, the Client’s authority may beamheed to be renewed (i.e. without the Client’s writtonsent) if CAL issues the
Client a reminder at least 14 days prior to thergxqf the authority, and the Client does not objecsuch deemed renewal before
the expiry date of the Client’s then existing auityo

12.4 The Client is not required by any law to sigese authorities. But an authority may be regubg CAL, for example, to
facilitate margin lending to the Client or to allale Client's Securities or Securities collateralbie lent to or deposited as
collateral with third parties. CAL should explamthe Client the purposes for which one of thagbaities is to be used.

12.5 If the Client signs one of these authoritied the Client’s Securities or Securities collatena lent to or deposited with third
parties, those third parties will have a lien oarde on the Client's Securities or Securities ¢tefid. Although CAL is
responsible to the Client for Securities or Sew@sitollateral lent or deposited under the Clieatithority, a default by it could
result in the loss of the Client’s Securities oc8éies collateral.

12.6 A cash account not involving Securities boirgaand lending is available from CAL. If the Gitedoes not require margin
facilities or do not wish the Client's Securitieis Qecurities collateral to be lent or pledged, dbsign the above authorities and
ask to open this type of cash account.

13. Unit Trusts and Mutual Funds

13.1 The Client understands that the Client’s ibwesits in the unit trusts and mutual funds invaigk of loss to their principal.
They are not bank deposits and are not endorseguaranteed by and do not constitute obligation<CAL or any of its
subsidiaries. The prices of investments in the winst and mutual funds can and do fluctuate, siones dramatically, and any
individual investment in the unit trust and mutéiadids may experience upward or downward movemants,may even become
valueless. In certain circumstances, the Cliemgjist to redeem or sell the Client’s investmentsyrha restricted. It is as likely
that losses may be incurred rather than profit n@sda result of buying and selling investmenthenunit trust and mutual funds.

13.2 For guaranteed funds, the Client understandsaeknowledges that the Client’s investment isguized by the guarantor(s)
as specified in the offering documents. The Cliemderstands that in order to have the Client'sqipial guaranteed, and/or
protection as stated in the offering documents, Glient needs to maintain the Client’s investmdnbtighout the period as
mentioned in the offering documents. The Clierknagvledges that fund shares redeemed prior to ftatare subject to
investment risk including possible loss of the pifpal invested.

14. CAL’s Liability

14.1 In accepting CAL'’s securities services hereunthe Client understands and agrees that exoeptififul default or gross
negligence on its part:-

14.1.1 CAL assumes no duty to make or give adwiceecommendations on any Securities;

14.1.2 CAL may hold positions in any Securities efhimay not be consistent with any advice given By @o the Client and
which may result in losses on the Client’s part @4d. shall not be liable therefore; and

14.1.3 Any risks associated with any losses suffeage a result of CAL’s entering into any Transadi®r establishing any
Securities on the Client’s behalf are for the GleAccount absolutely.
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15. Recommendations

15.1 The Client acknowledges that this Risk DisgtesStatement does not purport to disclose allridies associated with and
other significant aspects of a Security. In paftic, investors of a particular class or jurisdiotimay be prohibited from
purchasing some kinds of Securities. The Clierdeustands that the Client should ask questionsentake the Client's own
research and study on the nature of the Securdties carefully read and fully understand the offgrolocuments and the
constitutive documents and the additional riskldsare statement of each individual Security befbeeClient decides to invest.

15.2 The Client understands that the Client sheekek independent professional advice if the Clienincertain of or have not
understood any aspect of this Risk Disclosure Btete or the nature and risks involved in making Sagurities.

15.3 The Client understands that the signing of Risk Disclosure Statement is mandatory underStR€ Code. The Client
understands that CAL will not be able to effect @ieent’s Instructions to deal in Securities ifghgtatement is not signed and
acknowledged by the Client.

15.4 The Client fully understands the contentshig Risk Disclosure Statement. The Client undedgahat CAL is required

under the Exchange rules and the SFC Code to etimitrthe Client is provided with a copy of thisRDisclosure Statement in a
language, which the Client understands, signs atesgdwhich also contains the declaration by a Galff.
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SCHEDULE 2

CTBC ASIA LIMITED
Circular to Clients relating to the Personal Data Privacy) Ordinance (the “Ordinance”)

(a)From time to time, it is necessary for customersstipply CAL with data in connection with the opemior
continuation of accounts and the establishmenbnotiguation of provision of financial services or the compliance
with any laws or guidelines issued by regulatorthatities.

(b) Failure to supply such data may result in CAL baingble to open or continue accounts or establigiotinue
provide financial services or comply with any lasvgguidelines issued by regulatory authorities.

(c)It is also the case that data are collected frostotners in the ordinary course of the continuatbmhe financial
relationship, for example, when customers subsdiitaamcial products.

(d) The purpose for which data relating to a customay be used are as follows:-

(i) the daily operation of the services provided tda@mers;

(ii) creating and maintaining CAL's risk assessmentimganodels;

(i) ensuring ongoing credit worthiness of customers;

(iv) designing financial services or related productctstomers' use;

(v) marketing services or products of CAL and/or selécompanies;

(vi) determining the amount of indebtedness owed ty@ustomers;
(vii) collection of amounts outstanding from customers;
(viii) meeting the requirements to make disclosure unierréquirements of any law or guidelines issued by

regulatory authorities binding on CAL;

(iX) enabling an actual or proposed assignee of CAlpadticipant or sub-participant of CAL's rights ispect of
the customer to evaluate the transaction intenoldé@ the subject of the assignment, participatiosub-participation;
and

(x) other purposes relating thereto.

(e)Data held by CAL relating to a customer will be kepnfidential but CAL may provide such informatitm the
following parties (whether within or outside Honghg Special Administrative Region) for the purposesout in
paragraph (d):-

(i) any agent, contractor or third party service prewviwho provides administrative, telecommunicatior@nputer,
payment or securities clearing or other servicggAt in connection with the operation of its busiag

(il any other person under a duty of confidentialityCL including a group company of CAL which has erdken to
keep such information confidential,

(i) any other affiliates of CAL including any subsidés of CTBC holding;

(iv) any financial institution, or bank with which thestomer has or proposes to have dealings;

(v)any person making payment into the customer’'s attc@y providing a copy of a confirmation slip whienay
contain the name of the customer);
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(vi) credit reference agencies and, in the event ofutteta debt collection agencies and legal advisppointed by
CAL;

(vii) any person to whom CAL is under an obligation tokendisclosure under the requirements of any law or
guidelines issued by regulatory authorities bindingCAL;

(viii) any actual or proposed assignee of CAL or partittipa sub-participant or transferee of CAL's rigimsespect
of the customer; and

(iX) to selected companies for the purpose of infornéogtomers of services which CAL believes will be of
interest to customers.

(f) Under and in accordance with the terms of the Qumlie and the Code of Practice on Consumer Cretit &mproved
and issued under the Ordinance, any customer bagtit:-

(i) to check whether CAL holds data about him/her drattoess to such data;

(ii) to require CAL to correct any data relating to lien/which is inaccurate; and

(iii) to ascertain CAL's policies and practices in refato data and to be informed of the kind of peasalata held
by CAL.

(9)In accordance with the terms of the Ordinance, ®Ak the right to charge a reasonable fee for theegsing of any
data access request.

(h) The person to whom requests for access to dataroeation of data or for information regarding pas and
practices and kinds of data held are to be addtesséollows:

The Data Protection Officer

CTBC Asia Limited

28" Floor, Two IFC, 8 Finance Street, Central, Hongio
Tel.: 2916 1888

Fax: 2810 9742

() Nothing in this Circular shall limit the rights ofistomers under the Ordinance.

(J) For the purpose of this Circular, “data” means imfation and personal data relating to (1) the custs name,
(2)contact information, (3)actual/final beneficiar¢d)shareholder and management member, (5)busityess
(6)funding resource, (7)date of information, (8fvade of account, (9)transfer information, (10)deglype, (11)time
of dealing, (12)all position, (13) the authorizextgons of the customer.

Notes:

1. This Circular shall upon a customer’s receipt, leerded an integral part of all contracts, agreememsount mandates, and other binding

arrangements which the customer has entered iritiieards to enter into with CAL.

2. In case of discrepancies between the English ame€é versions of this Circular, the English versball prevail.
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10.

11.

Terms and Conditions for e-Notification Service
When | agree to use the service provided by CTBi@a Agl. (“CTBC Asia”) in which an electronic fornf aotification of my
accounts(s), including daily reports, monthly aagatatement and other notifications from timeitet will be sent and made
available by electronic means ("e-Notification SeeV), | will not receive notification in paper for, except otherwise provided
herein. | agree to abide by any and all laws, ruksgulations and official issuances applicablthtoe-Notification Service, now
existing or which may hereinafter be enacted, @sueenforced, as well as such terms and condigonsrning the use of the
e-Notification Service CTBC Asia may from time tme stipulate, amend and make available to me imection with e-
Notification Service. | also agree to pay any fegogiated with the use of e-Notification Servic€€ad8C Asia may prescribe
from time to time.
CTBC Asia have the discretion from time to timentodify, restrict, withdraw, cancel, suspend or digmnue the e-Notification
Service without giving any reason or prior notice.
| understand that e-Notification Services availablene provided that | have appropriate internet @hecommunication
services and equipment. | shall keep such equipoeed for e-Notification Service secure and stadoié, shall prevent anyone
else from accessing any confidential information.
| agree that CTBC Asia shall use reasonable effoensure that the e-Notification Service are samd cannot be accessed by
unauthorized third parties. However, | acknowlettgg CTBC Asia do not warrant the security, secrogonfidentiality of
any information transmitted through any applicabternet service provider, network system or sutteoequivalent system in
any jurisdiction via e-Notification Service. | camfi that | understand and accept all possible riskslved in using the e-
Noatification Service including, without limitatior-Notification Service being accessed, interceptashitored, amended,
tempered with or being sent or disclosed to otlaetigs without my authorization.
| agree that CTBC Asia shall not be liable for émgs, damages or expenses that | shall incur, dimeduwithout limitation, any
loss or damage caused to my data, software, compelecommunications equipment or other equiprirenbnnection with
my use of e-Notification Service unless they angsed solely and directly by CTBC Asia’s gross rgagiice or willful default.
| agree that the successful delivery of any el@gtrootification (if applicable) via e-NotificatioBervice by CTBC Asia to my
designated email address, mobile phone numbeher device shall be deemed to be has been delitereé. CTBC Asia
may, at CTBC Asia’s sole discretion, send any raatifon to my last registered mailing address oothyer means as CTBC
Asia think proper should CTBC Asia fail to sendottenic notifications in connection with the e-Nimtation Service at my
registered email address (or mobile phone numlydgrany other reason.
| undertake to provide to CTBC Asia my updated endtect email address / mobile phone number inrdalase e-Notification
Service.
Upon reasonable attempt, failing to send electrontdication via e-Notification Service to me, efification Service will be
automatically suspended or cancelled without furtiitice and CTBC Asia will resume sending notifica in paper form to
me, with applicable charge of fees if any.
To cancel the usage of e-Natification Service,dllsimake application for cancellation in advanceoading to CTBC Asia’s
requirement. Upon cancellation of e-NotificatiomBee, CTBC Asia will resume sending notificatiangpaper form to me,
with applicable charge of fees if any.
| acknowledge that any information received by rieemy telecommunications equipment is for my (antlany other person's)
reference only, and shall not be taken as con@usidence of the matters to which it relates.
Neither CTBC Asia nor any of the telecommunicatioompanies designated by CTBC Asia will assumeliabjlity or
responsibility for any failure or delay in transtimg information to me or for any error or inacatyan such information unless
it results from any gross negligence or willful aett on the part of CTBC Asia or of such telecominations company. In
particular, | understand that neither CTBC Asia oy such telecommunications company shall assuyéadbility or
responsibility for consequences arising from anyseabeyond its reasonable control including, withioeitation, failure of my
telecommunications equipment to receive informatosrwhatever reason, any telecommunications breakdinternet service
provider failure, power failure, malfunction, brekkvn, interruption or inadequacy of equipment stafiation, act of God,
government act, civil commotion, strike, war, fifleod or explosion.
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PROFESSIONAL INVESTOR DECLARATION FORM

Date:

From:

To: CTBC Asia Limited
Dear Sirs:

CTBC Asia Limited (the “Company”)

I/'we hereby certify that | am/we are arbfessional investor” as that term is defined in the Securities andufas
Ordinance, Chapter 571 of the Laws of Hong Kong (BFO") and (if applicable in my/our case) the Secusitend
Futures (Professional Investor) Rules, Chaptersitisidiary legislation, and that I/we fall withimet one or more of the
following categories of the definition opt‘ofessional investor” as set out belowp{ease tick the appropriate box) and are
in possession of any required documentation toeexd such ticked category:

] a trust corporatiofNote 1) having been entrusted under the trust or trustghith it acts as a trustee with total
assets of not less than HK$40 million or its egl@xain any foreign currendiNote 2);

an individual, either alone or with any of his@dates(Note 3) on a joint account, having a portfoliNote 4) of
not less than HK$8 million or its equivalent in doyeign currencyNote 5);

a corporation or partnership having a portfqiiote 4) of not less than HK$8 million or its equivalent amy
foreign currencyNote 6);

a corporation or partnership having total assétsob less than HK$40 million or its equivalentany foreign
currency(Note 6);

O O o O

a corporation the sole business of which at thevaat date is to hold investments and which avaht date is
wholly owned by one or more of the following persen

* a trust corporatiofNote 1) having been entrusted under the trust or trustghich it acts as a trustee with total
assets of not less than HK$40 million or its egl@main any foreign currenciNote 2);

 an individual who, either alone or with any of hissociategNote 3) on a joint account, has a portfo(idote 4)
of not less than HK$8 million or its equivalentany foreign currenc{Note 5);

* a corporation or partnership having a portfdiote 4) of not less than HK$8 million or its equivalentany
foreign currencyNote 6);

* a corporation or partnership having total assetsobfless than HK$40 million or its equivalent imyaforeign
currency(Note 6).

a recognised exchange company, recognised cle&idnge, recognised exchange controller or recognise

investor compensation company, or a person autitbts provide automated trading services undercsedb6(2)

of the SFO;

an intermediaryNote 7), or a person carrying on the business of the piawiof investment services and

regulated under the law of any place outside Hoagd(

an authorised financial institutiofiNote 8), or a bank which is not an authorised financiatitotion but is

regulated under the law of any place outside Hoagd(

an insurer authorised under the Insurance Compa&idinance (Chapter 41 of the Laws of Hong Koog)a

person carrying on insurance business and regulsigelr the law of any place outside Hong Kong;

a collective investment scher{idote 9) authorised under section 104 of the SFO or anggueby whom any

such scheme is operated;

a scheme which, if not a collective investmentescl (Note 9) authorised under section 104 of the SFO, is

similarly constituted under the law of any placeésae Hong Kong and, if it is regulated under the lof such

place, is permitted to be operated under the lawuch place, or any person by whom any such sclieme

operated;

I I A
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] a registered scheme as defined in section 2(theoMandatory Provident Fund Schemes Ordinancepi€ha
485 of the Laws of Hong Kong), or its constituemmd as defined in section 2 of the Mandatory Prewid-und
Schemes (General) Regulation (Chapter 485 subgitikgislation), or a person who, in relation to auch
registered scheme, is an approved trustee or sepvavider as defined in section 2(1) of that Oadice or who
is an investment manager of any such registereghselor constituent fund,;

] a registered scheme as defined in section 2(theoOccupational Retirement Schemes Ordinance (Eh4p6

of the Laws of Hong Kong), or a person who, intielato any such scheme, is an administrator aselfin

section 2(1) of that Ordinance;

a scheme which is an offshore scheme as defingédition 2(1) of Occupational Retirement Schemasn@nce

(Chapter 426 of the Laws of Hong Kong) and, ifgtregulated under the law of the place in whiclis it

domiciled, is permitted to be operated under thve ¢d such place, or a person who, in relation tg sach

scheme, is an administrator as defined in sect{dhdf that Ordinance;

a government (other than a municipal governmetitaity), an institution which performs the funci® of a

central bank, or a multilateral agency;

a wholly-owned subsidiary of (i) an intermedigiyfote 7), or (ii) a person carrying on the business of the

provision of investment services and regulated wtitelaw of any place outside Hong Kong;

a wholly-owned subsidiary of (i) an authorisedaficial institution(Note 8), or (ii) a bank which is not an

authorised financial institution but is regulatedlar the law of any place outside Hong Kong;

a holding company which holds all the issued sloapgtal of (i) an intermediar§Note 7), or (ii) a other person

carrying on the business of the provision of inrestt services and regulated under the law of aagepbutside

Hong Kong; or a wholly-owned subsidiary of suchding company; or

a holding company which holds all the issued slecaggtal of (i) an authorised financial institutihote 8), or

(i) a bank which is not an authorised financiatitution but is regulated under the law of anycpl@utside

Hong Kong; or a wholly-owned subsidiary of suchdialy company.

CPI Assessments — applicable to Corporate Profesisinvestors

In relation to the products and markets in whichwileinvest, we certify that:-

1. We have the appropriate corporate structure anesinvent process and controls;

2. The person(s) responsible for making investmenisiats on behalf of us has(have) sufficient itwesnt
background (including the investment experienceuch person(s)); and

3. We are aware of the risks involved which is congidein terms of the person(s) responsible for m@kin
investment decisions.

By signing and returning this declaration withtak required supporting documents, I/We acknowletgethe risks and

consequences of being treated as a Professionadtbrvhave been explained to me/us and we accdye tceated as

Professional Investor. |I/We agree to inform CTBE&iaALimited in the event that any information I\vave set out

above ceases to be true and accurate.

O

O 0O0O0d

Yours faithfully,
For and on behalf of

Authorised Signatory
Name:
Title:

28



PEI{S 5T & 25

CTBC SECURITIES

Notes:

The term “trust corporation” means (i) any trustnpany registered under Part VIII of the Trusteei@adce (Chapter 29 of the
Laws of Hong Kong); or (ii) any other corporatiomish (A) carries on a business which is of a naginglar to that of a trust
company referred to in paragraph (i); and (B) gutated under the law of any place outside Hongdon

. The “total assets” should be:
0] as stated in the most recent audited finarstatement prepared:
(A) in respect of the trust corporation; and
(B) within 16 months before the relevant date;
(i) as ascertained by referring to one or moretaddinancial statements, each being the mosntesnadited financial

statement, prepared:
(A) inrespect of the trust or any of the trustsd

(B) within 16 months before the relevant date; or

(i) as ascertained by referring to one or morstadian statements issued to the trust corporation:
(A) in respect of the trust or any of the trustsj a
(B) within 12 months before the relevant date;

The term “custodian statements” means a statenfietcount issued by a custodian.

The term “relevant date” means the date hereoftaediate on which any advertisement, invitatioml@cument in relation
to the offer of interests in the Fund is issuegdo.

. The term “associate”, in relation to an individuakans the spouse or any child of the individual.
. The term “portfolio” means a portfolio comprisingyeof the following:

0] securities;

(i) a certificate of deposit issued by:

(A) an authorised financial institutiq@as defined in section 2(1) of the Banking Ordinarttieapter 155 of
the Laws of Hong Kongh Hong Kong; or

(B) a bank which is not an authorised financiatitoion but is regulated under the law of any plautside
Hong Kong; or
(iii) in relation to an individual, corporation partnership, money held by a custodian for theviddial, corporation or

partnership.

. A portfolio of an individual should be:
0] as stated in a certificate issued by an auditoa certified public accountant of the individwathin 12 months

before the relevant date; or
(i) as ascertained by referring to one or morgatian statements issued to the individual (eitiiene or with the

associate) within 12 months before the relevarg.dat

Please see note 2 above for the definition of \aah¢ date”

. A portfolio of a corporation or partnership shoblelascertained by referring to:
0] the most recent audited financial statemenpared:
(A) in respect of the corporation or partnershiptfee case may be); and
(B) within 16 months before the relevant date; or
(i) one or more custodian statements issued tatiporation or partnership (as the case may b#jiwll2 months

before the relevant date.
. The term “intermediary” means any licensed corponabr registered institution under the SFO.

*  The term “authorised financial institution” meamsauthorised institution under section 2(1) of Bamking Ordinance, Chapter
155 of the Laws of Hong Kong.

. The term “collective investment scheme” means:
0] arrangements in respect of any property:

(A) under which the participating persons do novehaay-to-day control over the management of the
property, whether or not they have the right tocoesulted or to give directions in respect of such
management;

(B) under which:

(a) the property is managed as a whole by or oalbehthe person operating the arrangements;
(b) the contributions of the participating persamsl the profits or income from which payments

are made to them are pooled; or
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(c) the property is managed as a whole by or oralbelfi the person operating the arrangements,
and the contributions of the participating persamsl the profits or income from which
payments are made to them are pooled; and

the purpose or effect, or pretended purposeffact, of which is to enable the participating guers,

whether by acquiring any right, interest, title enefit in the property or any part of the propesty

otherwise, to participate in or receive:

(a) profits, income or other returns representearige or to be likely to arise from the acquisitio
holding, management or disposal of the propertyany part of the property, or sums
represented to be paid or to be likely to be paidod any such profits, income or other returns;
or

(b) a payment or other returns arising from theugition, holding or disposal of, the exercise of
any right in, the redemption of, or the expiry afly right, interest, title or benefit in the
property or any part of the property; or

arrangements which are arrangements, or ageaéss or description of arrangements, presctilyagotice under
section 393 of this Ordinance as being regardembbective investment schemes in accordance wightéhms of
the notice, but does not include:

(1)
)

®)

(4)

(©)
(6)

(7)
(8)

(9)
(10)

arrangements operated by a person otherwisebthavay of business;

arrangements under which each of the partitigapersons is a corporation in the same group of
companies as the person operating the arrangements;

arrangements under which each of the particigaiersons is a bona fide employee or former eyega ®f

a corporation in the same group of companies ag#ngon operating the arrangements, or a spouse,
widow, widower, minor child (natural or adopted) ominor step-child of such employee or former
employee;

franchise arrangements under which the fraochos franchisee earns profits or income by expigita
right conferred by the arrangements to use a tredee or design or other intellectual property @& th
goodwill attached to it;

arrangements under which money is taken bylieiteo from his client, or as a stakeholder, agtin his
professional capacity in the ordinary course offhnactice;

arrangements made for the purposes of any fumscheme maintained by the Commission, or by a
recognized exchange company, recognized clearingehaecognized exchange controller or recognized
investor compensation company, under any provigibrthis Ordinance for the purpose of providing
compensation in the event of default by an exchaaggcipant or a clearing participant;

arrangements made by any credit union in alzoare with the objects thereof;

arrangements made for the purposes of anyfehé-permitted to operate under the Chit-Fund Besses
(Prohibition) Ordinance (Chapter 262 of the Law$lohg Kong);

arrangements made for the purposes of the Egeh&und established by the Exchange Fund Ordinance
(Chapter 66 of the Laws of Hong Kong);

arrangements which are arrangements, or aelafss or description of arrangements, presciilgatbtice
under section 393 of this Ordinance as not beiggrded as collective investment schemes in accoedan
with the terms of the notice.
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Consequences of Being Treated as a Professional éstor

If you will be treated as a Professional Investee, are not required to provide you with contracteso statements of
account or receipts pursuant to the Securitiedmarares (Contract Notes, Statements of AccountRexkipts) Rules.

In addition, we have set out below an explanatibrihe risks and consequences of being treated Reofessional
Investor under the Code of Conduct for your infotiora

If you are treated as an Individual Professionaegtor or if you are treated as a Corporate Prafieakinvestor but does
not fulfill the CPI Assessments, notwithstandingy askeclaration from you, we will observe relevangukatory
obligations in paragraphs (a), (b), (f), (g), (hpgi) from which we cannot be exempted.

@)

(b)

(©)

(d)

(e)

()

(9)

(h)

U]

Client agreement — We are not required torénte a written agreement with you in the form nplated by the
Code of Conduct relating to the services whichtadee provided to you.

Risk Disclosures — We are not required to mewou with the risk disclosure statements requibg the Code of
Conduct in respect of the risks involved in anynsactions we recommend to you or to bring thodes ris your
attention.

Information about the Firm — We are not regdito provide you with information about our busimer the
identity and status of employees or others actmgur behalf with whom you may have contact.

Prompt Confirmation — We are not required iy Code of Conduct to confirm promptly the esséfgi@ures of a
transaction after effecting a transaction for you.

Nasdag — Amex Pilot Program — if you wish &aldthrough the Stock Exchange of Hong Kong in stes
admitted to trading on the Exchange under the Npsd&mex Pilot Program, we are not required to mtewou
with documentation about the program.

Information about Clients — We are not reqdite establish your financial situation, investmerperience or
investment objectives.

Disclosure of transaction related informatiokVe are not required to disclose the transacetated information
(e.g. monetary or non-monetary benefits) we reciiweistributing investment products.

Suitability — We are not required to ensuratth recommendation is suitable for you in lightyofir financial
situation, investment experience or investmentaibjes.

Discretionary Accounts — We are not required,connection with any discretionary account, tdofel certain
provisions set out in the Code of Conduct in refatio the procedures to be followed to obtain fyau authority
in writing prior to effecting transactions for yoaccount and are not required to explain such aityhor
reconfirm it on an annual basis.
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(Individual)

Account Number:

PEY (S 5E:&

CTBC SECURITIES

(CONFIDENTIAL — FOR INTERNAL USE ONLY)

Source
Direct
O Contact
] Referral from (Name of existing client
existing client
eferral from ame of Introducer
] Referral f N f Introd
introducer
(Please specify,
[ Others
RM'’s years of relationship with client Years
Meeting with Client
Date Place Name of Topics
Interviewee discussed
Exploration of Future Investment Opportunities
Do you want us to contact you for any future inveshent opportunity 1 Agreed 1 Disagreed
that we consider is appropriate to you?
Means of ] By Telephone ] By Post ] By Email ] In Person
Contact
English Name Chinese Name
ID No. Passport No.
Date of Birth Birth Place
Gender Nationality
Contact No Co. Tel. Email
Res. Tel. Mobile Tel.
Contact Address Residential Address
Origin Address
Mail Address
Employment ] Employed ‘ [] Housewife |[] Owned [] Retired
Eml N Position Held
mployer Name Employed Since
Business Nature of Employer
Statement Method | [ Physical Statement | O Email Statement
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EFHRRBBFEREBAZE)

Investment Risk Profiling Assessment (Individual Cstomer)

| & P 4 #8 Account Name:

‘ & & 5% 75 Account Number:

— ~ ERLRHE RN
Basic Information and Financial Status:
THE R 2 5Ty Ay 4
Project/Risk Tolerance Points
Score
A
llgciié%er Age 024552l T 705500 E | O5155% 695% 0253 % 5075
Below 24 or above 70 Between 51-69 Between 25 to 50
Z=Fe
2R DI LA R oA "
Education level . ) Ohiiep ~ SRS R | ey
Junior high school o REEDLE
below or unable tg High school, vocational University or above
d . training, college
etermine
R VN OUS$ 1050, F CUSS 135 205 Ous$ 2150 I
US 100K or beloy US 110K to 200t US 210K or abov
4
IR CUS$ 2085 T CUS$ 21575 1005 CUS$ 1030 -
US 200K or below US 210K to 1 million US 101K or above
5. BRACH Oges Ol R el WEEEON
Sogrge of income S:/in < Inheritance or gift Rental income
@) Dt "9 O A EERHEES O p(ases)
(Can choose more than PenjiLon Company warrants Salary (including bonus)
one) mETE e mEE= =i
Investment Business Revenue
6. T T AL E E S
&EF=T) (JUS$ 20511 T (IUS$ 21 % 1005 OUS$101E L, -
Approximate disposable US 200K or below US 210K to 1 million US 1.01 million or above
investment capital(US$)
= BREmEE:
Investment Experience and Objectives:
RV e T Par 4
Project/Risk Tolerance Points

Score

products investment

O S - i

Funds, bonds

Individual stocks, warrants,
options, exchange traded
funds (ETF

OFz#E+
Children’s education fund| .
Iln\sttmaei? objective Dﬁﬁlﬁiiqﬁlﬁ\u O D DIE AR AR
Earn fix income Wealth accumulation Use of idle funds
OREHEE WES Rt O&E S
Long term investment Legal Tax Saving Fund application
OJE:Ath Others
2. I B R RE O O14% 24
Investment experience None 1-2 years O54LL E
O14PIF C26% 54 More than 5 years
Less than 1 year 2-5 years
3. AR O&M LIeh54 Mid-term O
Investment duration Long-term OF%E Unknown Short-term
477 BhE= RS O&H O&H
Transaction frequency Half a year Monthly Daily
14Dk Og=x O
One year or above Seasonal Weekly
5. 50 4 S L O e - s »
Experience in flnancial T~ XEFTHE \%ﬁ(ETF) O 4:kemipg

Structured goods

6. 1A A RAT
Stock investment
preference

O AR (AT A TR
Blue-ship stock

O BRI
Mid-cap stocks with high
potentials

OO 8 Bl K Ay N A
Small stocks with high
volatility
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7. A PR B AR
B TEAESER B

1E

. B A =<5 1=|
ks |0 MR e 500 | Ol 1509
Capltal. levera.ge ratio 0 not use caplta Within 150% Ieverage 150% above |everage
(potential profit and leverage

potential loss is enlarged
by the same magnituc

= BRERRT AR

Customer risk appetite and tolerance:

T H R 2 Ty AL
Project/Risk Tolerance Points
Score

1. FHET (RAS LS S5 7
EHAMILE
Expected proportion of 0 60%:L |- 0 40%~59% 0 39%L

capital-guaranteed 9 Between 40% to 59% o,
commodities in the 60% or above 0 6|  39% or below

investment portfolio

2 FERAMARE
& & HY SOYHE—TeERs
o DERER — 3%% 5% DEREE — 15%% 25% DERE — 50%% 100%
Which product are you ROI - 3%-5% ROI — 15% to 25% ROI - 50% to 100%
willing to invest 50% of
your investment?

3. 8 A B S (B E T Bk
259461 » ¥ H HIEBIN
a2 e, =
The level of impact on your | O SZZHEEK quf/l%ie?ate?n%iéd
daily activities when the Highly impacted ) P ’
overall value of investment still tolerable
dropped by 25%.

4. 73 i 3 2 IE T
LR o s PN
IR - MEEE R TH
HE B E
HE4TESA?

If the investment encounters
unexpected incidents which | 0 0~3(i H o 3~6(E A o 6(@HFLLE

caused substantial loss, your|  0-3 months Between 3 to 6 months 6 months or above
current available cash flow is
able to support how many
months of your living
expenses?

FHEEREFBBRZEN B S (HFAFHRASER) FFEERARERE

& F#EHH Customer’s Declarations

AN BB R RS A CHAAmEE) - BAFRE (BEES) A NETIRE R RRZEE 17

M B EE M BAREZ R RRE DL SRR AR N R R R 2 B AR BB B 0 M - RACWGEAIL R P& B RE GRS AR -

| hereby declare and confirm that an Investmeni Riderance Analysis and an Investor Charactenradire conducted on (date/time)
by your staff (Name of)stdfhereby accept and agree that the abovetresualy Risk Tolerance Level and Investor

O RS

e

Slightly impacted

Characterization on Investment. | acknowledgeim®f a copy of this Customer Investment Riskesssnent Form.

RN R DL BRI A ASCEREEE - R AR R & o B RS EL i R AERE -

| hereby declare and confirm that the above infoionarelating to my investment profile, risk tolae@e and investor characterization is true and cbrre
AN B ERIH KB A N E B R BE 1 W A R T A A B i 2R

| hereby declare and confirm that | have read antterstand the attachment on risk disclosure favdtve products.

HEEEE

Signature of Customer:

HH -

Date:
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REtpasptER:
Internal Use Only:
AR q=F D} [SLiD) R ) RUEERE (& SERK, ©
BEAR:
&P bR 2 FARE JE\ B 2 AR I S B ] P R 2 oy A A S SR 5
Customer risk tolerance type Risk tolerance level (interval) Customer risk tolerance level
TR 467% 51
Active 46 10 51 O
TR R 39ZF 45
Active and steady 3910 45 O
et 32% 38
Steady 321038 -
IRATER RS 25% 31
Conservative and steady 25 t0 31 O
TReTAY 17% 24
Conservative 17 to 24 L

JE g R 2 % 5 R bR 2 R BB 2 S it
Risk toleranc Customer risk tolerance type Customer risk tolerance type description
EREEEAR RS AR E S A R o RN R PR RS ATREN A ER SRR
WP T B YRR R 2k
& (AR A high degree of capital preservation is requiset the acceptable return on investment is ondgysji
Low Conservative higher than the fixed deposit interest rate. Thigtof customers is willing to accept low fluctwas in the
securities they invest with low investment loss.
ERPEEER RS  BREERMES N EERE - FERE FEEREHRENAEE S P EE
R BB RIEE A -
Medium to high-level capital preservation is reqdirand the acceptable return on investmehigiser tha
FM& {%?f%@)ﬂ the fixed deposit interest rate. This type of coos is willing to accept low-to-medium fluctuatgowith
Medium Low Conservative and steady
medium-low investment loss.
EORPEEAR RS BRICERIPR SR 5T o A B E F R CEN A EE P IR
B T AR -
Medium Steady Medium capital preservation is required, and theeptable return on investment is higher than market
average. This type of customers is willing to a¢eepderate fluctuations with medium investment loss|
FORPMEEEA RS - BRSNS R - AIE PRS2 A NA B85 iR
JRENE R AR o
g — MBS I
Medium High Active and steady Low capital preservation is required, and expebigh return on investment. This type of customsrs i
willing to accept medium to high fluctuations anddium to high investment loss.
FRE A=A - BRI WAL - AR FEEEI SN EE =R
HEBEIE R -
. . Willing to take a high of investment risk and a&ety pursue the maximization of return on investten
= =gt
High Active This type of client is willing to accept high flutions and high losses in the securities invested.
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EPBRAATBERB(BAZE)
Customer Investor Characterization Form (For Individual)

P& A 4 #8 Account Name: & £ 355 Account Number:

%P HrE AR (TRIES A):
The customer is assessed as having (can choosdhaar# item):
O YL H MATA R SR RS E AR MR

undergone training or attended courses on dergiiwducts*

R RBERATEE SH W6 THREER 2

current or previous work experience related tovddive products

B E RATER SeyER

prior trading experience in derivative produtts

BAE BATAE oA IR

No understanding in derivative products

LB AT A S 5 SR T SUR A R El 69 R ol T DR ) ST R A AR R 00 4 b S R RAT 0 AR B RRAR T A A P B A AT A T e i Ao R R 6y —
fx Ko o
The training or courses on derivative products may take different forms, for instance online or classroom courses offered by academic institutions or financial institutions, so long
as they provide the customer with general knowledge of the nature and risks of derivatives.

CHMABIGESR  FPAED — S AMNGHK - ANBEIHER  BFEBEZFHED—5HMNER -
For current work experience, the customer has at least 1 year of relevant experience. For previous work experience, the customer has at least 1 year over past 3 years of relevant
experience.

SEP BRRHHBEE Y RTBERRU LA MEAITAEAL (FAATERLHER) ARS -

The customer has executed five or more transactions in any derivative product (whether traded on an exchange or not), within the past three years as from the date of this

assessment.
Note :Dealing in derivative products include big apt limited to the following: real estate investrhtrusts (REITSs) / exchange traded funds (ETEgpt securities
real estate investment trusts (REITs), equity khketes, currency linked notes/ investment corgrasttuctured notes, warrants, future contractsamtion contracts
and unit trusts/mutual funds other than excharegett funds.

M R MTAZASOEERBRN)ATAES  RERTREALRRGME RAS/MAF MEHMMZH - BHHOZHRBRTLL - BHEEIH R

B - HECHRMHEAHRRHPE RA S Bzt /28 K4 -

O 0o O

FEER(TEE LR E P 6918 5] B £ )Assessment Result(after taking into account tleweland the individual circumstances of the Corigo@ustomer):
BEAETH OHMTATEARR O HiT4E T HRH W
Investor Characterizatian with knowledge of derivatives without knowledge of derivatives

REEMEEM Internal Use Only

% p ¥ Customer's Declarations

A ANTAE A RAE R (B#mEr) - FASME (BRRA#E) ARANEBITHRAE?R  AABRA
RAEALAAAZETE DR GER - ANTKZLELPRBTE S BELA A
| hereby declare and confirm that an Investor Gttaraation was conducted on (date/time) by your staff (Nan

of staff) and accept and agree that the above Asmeg Result is my Investor Characterization. acknowledge receipt of a copy of this Customerefio
Characterization Form.

AABER BRI LR AASITA L AR AL B AT A EH -

| hereby declare and confirm that the above infeionarelating to my knowledge of derivatives isdrand correct.

BEPHE:

Signature of Customer:
B

Date:

AR (B#) i) 2 ) RIAEEHHE (P4 Y o
HEANB:
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CLIENT MONEY STANDING AUTHORITY

1R (G2 MG (G FRIEEA) Pt I i & sl

Authority given pursuant to the Securities and FegyClient Money) Rules

AIZREMRE (5 B FFIRHAD S P EEEERGRE R E R AIRAE (ME T HRIEEE ) ) BRERMEE AR A SUHO RO — E 22

(I TR P N AR T (B R A (L R 7 R R S EAY sk i 2R A= 2 AT RIS (RS TRk L ) »

This authority is given pursuant to the Securiéied Futures (Client Money) Rules, which covers mydmedd or received by CTBC Asia Ltd ("CAL") in
Hong Kong(including any interest derived from hiogithe money which does not belong to CAL) in onenore segregated account(s) on my/our behal
("Monies").

P P PSR AR AR IS e R T 5105 2T T s P/ 2 88 SRS im e s A - TR R PR/ M S e BT R st o
1/We hereby authorize CAL in its sole discretiorath any of the following, without giving me/us gmyor notice or notice or obtain my/our prior dam&tion or
direction:

1. SHABEDF (BRI S T) P BRI ER AT AR AL e R BRI IR TPERIERE AR % SR = P (AT 2 SOR R RS - D&
AT PRS0 - 228 - [HA - IR - A - SRR - SREE BRI E S BT

Combine or consolidate any or all segregated ads@mfrany name whatsoever and either individuallppmtly with others, maintained by CAL from time
to time and you may transfer any sum of Moniesi lsetween such segregated account(s) to satigiyumgbligations or liabilities to CAL, whether
such obligations and liabilities are actual or augent, primary or collateral, secured or unsecupegbint or several;

2. BB BRI IR T ABORINET R B Z HEY » L8 FOR R PSR T B0E N 2 AL 5 HF - S 305 R A AR
YRR BIERIZWIRS - R

Transfer any sum of Monies to any trading/cleasetilement account(s) maintained by CAL with itarterparty(ies), agent brokers and(or) clearing
agent(s) in Hong Kong or overseas for the purpéskealing in Hong Kong or overseas transactiongsghd on my/our behalf; and

3. RSP HRIOH SR By (AT 5l

Exchange my/our Monies into any other currency(ies)

ARPZRET I3 Bl SRR R R SRR P RS A O

This authority is given to CAL in considerationitsf agreeing to continuously maintain any accoontiie/us under CAL.

AIAEAAEE T EIEE A A A RHR R LR = PR AR SR -

This authority is given without prejudice to otlaithorities or rights which CAL may have in relatito dealing in Monies in the segregated accounts.

KA ERRZ SR 1283 RER -
This authority is valid for a period of 12 montherh the date of signing this Form.

AT T AR P EHSEEAT BRI R S Z st ik 3 Y A AL - DS AR - A RAN A8 H 5 B S ELIEWE 3 Sl k% 14 Hlest 5 -
This authority may be revoked by giving CAL writteantice to the address specified on this Form. Sutite shall take effect upon the expiry of 14glay
from the date of CAL'’s actual receipt of such netic

FRIFRAEE B B S e ARV A B0 E 14 Hiss tHH A - DURBEA T RERIR D - MRS AE AR il SO L IR AEEe
EVRT AR -

I/We understand that this authority shall be deetodzk renewed on a continuing basis without myyaiitten consent if CAL issue me/us a written
reminder at least 14 days prior to the expiry @éthis authority, and I/we do not object to sueehed renewal before such expiry date.

(75 AR A Hh SR B SO AT R B ST A (R TIEGES - BRI BB DS A B 2E
In the event of any difference in interpretatiomwaning between the Chinese and English versitnsauthority, I/we agree that the English vensiball
prevail.

O /MR - A REBEAIENNE -
I/We have read, understand and accept the contktiis authority.

O FRAMMEEE - HE RAEE AL -
I/We have read, understand and not accept themsraéthis authority.

EEEE

(EIHENR)

Signature of Customer:

(by authorized representative)
SEC

Date:
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A. Ultimate Beneficial Owner
Are you the ultimate beneficial owner of the Acctiun

Yes 1| No ] Name of Owner

ID/Passport No

Address

B. Related Client/Account
Are you a member of the same immediate family/sgroap of companies
who/which is another margin client of CTBC Asia liied?
No [] 1] Yes ] Account Name
Account No

C. Further Account(s)
Do you have any other account with CTBC group?

No ]| Yes ] Account Name
Account No

Name of
companies
D. Relationship with listed companies
Are you or your substantial shareholder or his spfdependent children
a shareholder or director of any listed compangrin jurisdiction?
No []] Yes ] Shareholder/
Director Name(s)
Listed
Company
Name(s)
Shareholding(s)/
Directorship(s)
E. Relationship with our group

1. Do you or your directors/shareholders have atgtionship with any employee/agent of our Group?
No ] Yes ] Employee/
Agent’'s Name
2. Does any Group Staff* hold any beneficial ingtiia the Client’s Account (Related Account**)?
No ] Yes ] Account Name
Account No
* “Group Staff’ means staff of the Group who are licensed traidefaiwan or Hong Kong.

** “Related Accounts” includes the Accounts of the minor children owinich beneficial interest is owned by a Group staff

F. Relationship with Regulators
Is any of your directors/shareholders an employesgent of an exchange participant of an Exchamgesecurities/futures deale
or investment advisor registered with SFC/SEC?

No ] Yes ] Name of the

related

exchange/

registered persor
G. CCASS Investor Account (For Hong Kong Customer @ly)

Does the Client have an Investor CCASS Accouns dra CCASS participant?

No ] Yes ] Account No
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QZ?/)]%‘

Source of Wealth

Country

Name of Bank

Account Number

(1) First Authorized Person’s Information

English Name

Chinese Name

ID/Passport No.

Date of Birth

Relationship with
Account Holder (if

any)
Contact No Co.Tel. | | Co. Fax | Mobile Tel. |
Scope of Authority | [] Order Placing Only [] Remittance Only [] Both

Trading Limit

[JNo

| OJ Yes Amount:

Specimen Signature For
Written Instruction only

(if applicable)

(2) Second Authorized Person’s Information

English Name

Chinese Name

ID/Passport No.

Date of Birth

Relationship with
Account Holder (if

any)

Contact No Co.Tel. | | Co. Fax | Mobile Tel. |
Scope of Authority | ] Order Placing Only [] Remittance Only [] Both
Trading Limit [OJNo | [J Yes Amount:

(if applicable)

Specimen Signature Fol
Written Instruction only

(3) Third Authorized Person’s Information

English Name

Chinese Name

ID/Passport No.

Date of Birth

Relationship with
Account Holder (if

any)

Contact No Co.Tel. | | Co. Fax | Mobile Tel. |
Scope of Authority | ] Order Placing Only [] Remittance Only [] Both
Trading Limit [INo [ [J Yes Amount:

Specimen Signature For
Written Instruction only
(if applicable)
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(4) Fourth Authorized Person'’s Information

English Name Chinese Name

ID/Passport No. Date of Birth

Relationship with
Account Holder (if

any)

Contact No Co.Tel. | | Co. Fax | Mobile Tel. |
Scope of Authority | [] Order Placing Only ] Remittance Only ] Both
Trading Limit []No | OJ Yes Amount:

Specimen Signature For
Written Instruction only
(if applicable)

Signing Instruction (Written Instruction Only)

L] Signed by any __ of the Authorized Persons singly
] Signed by all of the Authorized Persons jointly.

Other signing instruction, i.e.

I confirm that | have performed the due diligencetlom above |, the undersigned, have provided the customer thighrisk
customer. To the best of my knowledge and beliaéeld on the disclosure statement attached to the client agreerime a
information gathered in this Account Opening Infation Form, language which the customer understand(s) and imaited
I am of the view that the customer and his/heritsirce of the customer to read it, ask questions and takepident
funds/income are proper and acceptable to CTBC ASiited advice, if the customer so wishes.
pursuant to the internal policies and proceduresd an

accordance with the anti-money laundering lawheapplicable

jurisdictions.

Relationship Manager*/ Licensed Representative (CE No: )
Licensed Representative (CE No: ) Date:

Date:

I, the undersigned witness, hereby certify thatvéhwitnessed the signing of this Agreement and: faghted th
related identity documents of the Client.

Name of Witness: negst{ynature
Occupation:
Address:

The following fields are dedicated to the identityconfirmation of the branch of CTBC Securities Co.Ltd.

(hereinafter referred to CTBC) (Please put a V'in he field below, and all fields must be checked, athwise CAL

will not be able to open an account.)

[ |The witness is either the branch manager or antagen

[ ]The witness has confirmed that the client is antleg CTBC, and the branch to which the client antdoelongs is
the branch (if the same client operacaount in more than two branches, please choaseodill in) .

Note: Witness for Account Opening By Post - 1T the Client opens the Account by way of post, please arrangt? for other licensed or re?i stered person, an affiliate of a
licensed or registered Per_son, a Justice of Peace, or a professional person such as a branch manager of abank, certified accountant, lawyer or notary public to
witness your signing of this Agreement and the sighting of related identity documents.

Concurred By* Reviewed By Approved By

Head of Sales Compliance Officer Authorized Signature
Name: Name: Name:

Date: Date: Date:

* Applicable to Taipei group only.
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