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CTBC ASIA LIMITED
CASH/CUSTODIAN CLIENT’S AGREEMENT

THIS AGREEMENT is made BETWEEN:-

CTBC ASIA LIMITED, is a corporation licensed by the SFC
(as defined below) to, inter alia, carry on business of Type 1
(dealing in securities)and Type 4 (advising on securities)
regulated activities under the SFO (as defined below) (CE
Number: AJF 262) whose registered office is situated at Suite
2809, 28/F, Two International Finance Centre, 8 Finance Street,
Central, Hong Kong;

And

The Client, whose name and other particulars are set out in the
Account Opening Information Form (as defined below).

IN consideration of CAL’s agreeing to open and operate the
Account(s) (as defined below) in the Client’s name for Securities
(as defined below) trading and investment advisory services, the
Client agrees that the Account(s) shall be operated and Securities
trading and investment advisory services shall be provided
subject to and upon the following terms and conditions:-

1. DEFINITIONS AND INTERPRETATION

1.1 In this Agreement, the following words and expressions
shall have the meanings assigned to them:-

“Account(s)”
means any account opened for and operated by the
Client pursuant to this Agreement (whether cash or
margin securities account);

“Account Opening Information Form”
means the account opening information form set out in
Schedule 3 hereto together with all other information of
and relating to the Client provided to CAL at any time
and from time to time;

“Authorized Person”
means the person(s) appointed by the Client and notified
to CAL as authorized person(s) to act on behalf of the
Client for operating the Account and initially the
person(s) named in the Board Resolution or the
Authorization Form (Schedules 4 and 6, respectively);

“Agreement”
means this agreement and all attachments hereto,
including any amendment(s) as made from time to time;

“Business Days”
means a day on which banks generally in Hong Kong are
open for business excluding Saturdays and Sundays;

“CCASS”
means the Central Clearing and Settlement System
operated by HKSCC;

“CAL”
means CTBC ASIA LIMITED, or any successor or
assignee thereof;

“Clearing House”
means Hong Kong Securities Clearing Company
Limited (“HKSCC”) or any such other foreign clearing
house;

“Client”
means the person(s) who has signed the Account
Opening Information Form, as the client of CAL and
any personal representative or successor in title thereof
and any permitted assigns thereof;

“Event of Default”
means any of the events(s) referred to in Clause 21 of
this Agreement;

“Exchange”
means The Stock Exchange of Hong Kong Limited
(“SEHK”), or such other foreign stock exchanges or
markets or over-the-counter markets or responsible
association of dealers or corporation dealing in
Securities or derivatives within or outside Hong Kong so
as to provide, in CAL’s opinion, a market for a Security
or derivative;

“FATCA” means the Foreign Account Tax Compliance
Act;

“Hong Kong”
means the Hong Kong Special Administrative Region of
the People’s Republic of China;

“Hong Kong Regulators”
means the SEHK and the SFC;

“Instructions”
means any instructions given by the Client in respect of
the Account including instructions for the buying or



selling of Securities and investment advisory services;

“Investor CCASS Account”
means a stock clearing account allocated to the Client
which is an investor participation account at CCASS;

“IPO Application”
means an application made by or for the Client for IPO
Securities on any Exchange;

“IPO Application Costs”
means the subscription or purchase price payable for any
IPO Securities and all relevant charges and commission
for an IPO Application;

“IPO Securities”
means Securities issued under an initial public offering;

“Liabilities”

means all monies, liabilities and obligations whether
actual or contingent which are now or at any time
hereafter may be or become due, owing or incurred from
or by the Client or any Client group company as primary
or collateral obligations to CAL in connection with the
operation of the Account or in any manner whatsoever
and in whatever currency (whether alone or jointly with
any other person and in whatever name, style or form)
together with interest from the date of demand to the
date of payment, legal costs and all other costs, charges
and expenses incurred by CAL;

“Securities”
has the same meaning as defined in the SFO;

“SFC”
means the Securities and Futures Commission of Hong
Kong;

“SFC Code”
means the Code of Conduct For Persons Licensed by or
Registered with the Securities and Futures Commission;

“SFO”
means Securities and Futures Ordinance, Cap. 571 of the
Laws of Hong Kong;

“Transaction”
means an executed Instruction or Instructions.

“US Person”means any person who is defined as a
United States person under the FATCA and include any

one or more of the following:-

() a citizen or resident of the United States;
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3.1

(i) a person that is not a citizen or national of the
United States and who meets either the “green
card” test or the “substantial presence” test
under the Internal Revenue Code of 1986, as
amended, and/or any other applicable laws,
rules and regulations for the calendar year;

(iii) a person electing to be treated as a tax resident
of the United States; or

(iv) any other person that is subject to the United
States federal income taxation on his
worldwide income regardless of its source.

In this Agreement, where the context permits, “CAL”
shall include CAL’s affiliates. For such purpose,
“affiliates” means any subsidiary (as defined in the
Companies Ordinance) of CAL and any holding
company thereof and any subsidiary of any such holding
company.

In this Agreement, reference to a Clause shall be to a
clause or sub-clause of this Agreement.

In this Agreement, reference to an Ordinance shall be to
any Ordinance or legislation of Hong Kong as amended,
supplemented or re-enacted from time to time.

In this Agreement, reference to one gender shall include
all genders and reference to the singular shall include
the plural and vice versa, and reference to a person shall
include a company, firm, partnership or any other entity.

APPOINTMENT OF CAL

CAL offers or will offer services such as securities cash
account, discretionary account, investment advice and
unit trusts to the Client.

The Client will be required to open another account and
sign further documents in order to conduct margin
trading or deal in options or other Securities as CAL
may specify from time to time.

INSTRUCTIONS

The Client shall give (and hereby authorizes CAL to
accept) the Instructions to CAL orally either in person or
by telephone, by telex, fax, electronic mail or other
electronic means, or in writing signed by the Client or
the Authorized Person, delivered by hand, post, fax or
any such other form as from time to time acceptable to
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3.5

3.6

CAL.

CAL shall be entitled (but is not obliged) to require any
oral, telex, fax, electronic mail or other electronically
transmitted Instructions to be confirmed in writing
within such period as CAL may specify, provided that
any failure on the Client’s part to confirm or delay in
confirming will not prejudice CAL’s acting on such oral,
telex, fax, electronic mail or other electronically
transmitted Instructions and the Client shall indemnify
CAL on demand against any damage, loss, cost or
expense incurred by CAL in connection with acting on
any such Instruction.

CAL shall be entitled to act on any Instructions given or
purportedly given by or on behalf of the Client or any
Authorized Person from time to time notwithstanding
any error, misunderstanding and lack of clarity in
relation to such Instructions. The Client shall notify
CAL immediately in writing if any Authorized Person
ceases to be so authorized by the Client and prior to
actual receipt of such notice, CAL shall be entitled to act
on Instructions from that Authorized Person.

Notwithstanding the terms of any other agreement or
course of dealing between CAL and the Client, under no
circumstances will CAL have any duty to verify the
identity or the authority of the person giving Instructions
by accepted means pursuant to this Agreement. CAL is
entitled to treat such Instructions as fully authorized by
and binding on the Client, regardless of the
circumstances prevailing at the time of the receipt of the
Instruction by CAL or the amount of the Transaction
contemplated by the Instruction, provided that CAL’s
officer(s) accepted, acted or relied on or dealt with the
Instruction honestly and genuinely believed the
Instruction to be genuine at the time it was received by
CAL.

The Client acknowledges that once given, an Instruction
cannot be revoked, cancelled or altered without prior
consent from CAL.

If CAL has agreed in writing to accept Instructions
which are given or transmitted electronically by the
Client direct to CAL, the Client acknowledges that
electronic transmissions over the internet may be
subject to interruption, transmission blackout, delayed
transmission due to internet traffic or incorrect data
transmission due to the public nature of the internet.
CAL has no responsibility for any delay, failure, error,
interruption or suspension in the transmission or
communication of Instructions or information on prices
or the mistaken receipt of any Instructions by any other
party. CAL is authorized to act upon any Instructions
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received by it (regardless of delay, failure, error,
interruption or suspension as foresaid) and CAL shall
not be required to check the accuracy or authenticity of
such Instructions with the Client, nor shall CAL be
liable for any losses or costs suffered or incurred by the
Client as a result of CAL acting upon the same. CAL
shall be entitled to require the Client to enter into a
further agreement if the Client wishes to deal in
Securities through electronic means.

CAL may (but is not obligated to) require that any
Instruction should contain such identification code or
test as CAL may from time to time specify and the
Client shall be responsible for any improper use of such
code or test.

CAL shall be entitled, at its absolute discretion, to refuse
to accept any Instruction as to any Transaction given
pursuant to this Agreement by the Client without giving
reasons for any such refusal. CAL shall not be liable to
the Client for any loss whatsoever arising out of or in
connection with its not accepting or acting on such
Instructions.

The Client undertakes to indemnify and hold harmless
CAL and its directors, officers, employees, agents and
correspondents from and against all claims, demands,
actions, proceedings, damages, losses, costs and
expenses which may be incurred or paid by CAL or any
of its directors, officers, employees, agents,
correspondents arising out of anything done or omitted
pursuant to accepting, acting or relying on or dealing
with any Instruction.

TRANSACTION

CAL will act as the Client’s agent in effecting
Transactions unless CAL indicates (in the contract note
for the relevant Transaction or otherwise) that it is acting
as principal.

By reason of trading restraints on the Exchange and/or
rapid changes in the prices of Securities, there may, on
occasions and despite CAL’s reasonable endeavors, be
delay in making prices or in dealing at any specific time
“at best” or “at market” order. The Client agrees in any
event to accept and be bound by dealings which take
place on the Client’s behalf and agrees that CAL shall
not be liable for any loss arising by reason of its failing,
or being unable, to comply with any terms of an order of
the Client.

Where CAL is unable to perform any order in full, it is
entitled to effect partial performance only without prior
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consent from the Client.

Unless the Client gives specific Instructions to CAL to
the contrary, the Client acknowledges that all orders or
requests are good for the day only and that to the extent
unfulfilled they will lapse at the end of the official
trading day of the relevant market.

Unless otherwise informed in writing, the Client
confirms that the Client is ultimately responsible for
originating the Instructions in relation to all
Transactions.

The Client agrees that the Client will only place sale
orders with CAL in respect of Securities which the
Client presently owns, i.e. no short selling. If there is
any short selling, the Client undertakes to CAL to:-

46.1 make immediate, full and frank disclosure of
such order(s) to CAL;

4.6.2 provide (without demand by CAL) all
documentary evidence in substantiation of the
legality of the short selling under the SFO or
other laws, rules and regulations of Hong Kong
and of the SEHK; and

4.6.3 indemnify CAL against all damage, loss,
lawsuits, cost and expense which may be
sustained or incurred by CAL as a result of the
execution of the short selling order.

On all Transactions, the Client will pay CAL
commissions and charges, as notified to the Client, as
well as applicable levies imposed by the Exchange from
time to time, and all applicable stamp duties. The Client
shall also be responsible for all fees and expenses of any
applicable brokers, agents and nominees including bank
charges, registration fees, stock settlement fees,
interests, custodian and transaction charges. CAL is
authorized to deduct such commissions, charges, levies,
duties, fees and expenses from the Account in
accordance with the rules prescribed by the Exchange
from time to time. The Client undertakes to indemnify
CAL and its officers, employees and agents for any loss,
cost, claim, liability or expenses arising out of or
connected with any breach by the Client of its
obligations to CAL, including without limitation legal
costs (on a full indemnity basis) incurred in enforcing
any collateral or otherwise costs on collecting any
Liabilities due by the Client or in connection with any
closure of the Account.

In respect of each Transaction, unless CAL is already
holding cash or Securities on the Client’s behalf to settle
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the Transaction or CAL grants temporary financial
accommodation to the Client pursuant to Clause 4.10,
the Client will by such time as CAL has notified the
Client in relation to that Transaction:-

4.8.1 pay to CAL cleared funds or deliver to CAL
Securities in deliverable form; or

4.8.2 otherwise ensure that CAL has received such
funds or Securities.

If the Client fails to do so, CAL may:-

(a) in the case of a purchase Transaction, sell the
purchased Securities; and

(b) in the case of a sale Transaction, borrow and/or
purchase Securities in order to settle the
Transaction.

The Client will be responsible to CAL for any losses and
expenses resulting from the Client’s settlement failures.

CAL may at its sole discretion allows the Client’s
settlement account to be in credit or debit or may cause
any debit balance to be thereby increased in
consequence of such debit for settlement of a
Transaction provided that the Client undertakes to CAL
that the Client will on demand settle such debit balance .
The Client agrees to pay interest on the daily overdue
debit balance on the Account (including interest arising
after a judgment debt is obtain against the Client) at such
rate as CAL may conclusively determine with reference
to the market practice from time to time (payable on the
last day of each calendar month and on any demand by
CAL) and there shall also be debited to the Account
such commission and other charges (including legal
costs) as CAL may from time to time impose.

CAL will be responsible to the Client for any losses
suffered by the Client and any expenses incurred by the
Client as a result of CAL’s settlement failures. In the
case of a purchase Transaction, if the selling broker fails
to deliver on the settlement date and CAL has to
purchase Securities to settle such Transaction, the Client
shall not be responsible to CAL for the costs of such
purchase.

Unless otherwise agreed, following any failure by the
Client to settle any Transaction, CAL is authorized, in
the case of a purchase Transaction, to transfer or sell the
purchased Securities to satisfy the Client’s obligations
to CAL or, in the case of a sale Transaction, to borrow
and/or purchase the sold Securities to satisfy the Client’s
obligations to CAL and the Client shall fully reimburse
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CAL for all loss, damage, fee, cost or expense suffered
or incurred by CAL in connection with any such
transfer, sale, borrowing or purchase or the Client’s
failure to make payment or deliver.

The Client accepts and acknowledges that, as part of the
services provided by CAL to the Client, CAL may
telephone the Client on a regular basis in order to
provide the Client with investment advice and/or make
recommendations as to specific Securities which CAL
may consider appropriate to the Client’s circumstances.
By accepting the terms and conditions of this
Agreement, the Client is deemed to have requested and
agreed to calling by CAL to offer the Client specific
Securities which CAL may consider appropriate. If the
Client does not require such service, the Client will
notify CAL.

CAL shall cause and control the execution of the
Client’s orders on any Exchanges or markets anywhere
in the world through any person related to CAL or
members of the various Exchanges and Clearing Houses
or independent floor brokers or market makers or
principals in other markets, by arrangements which
CAL in its absolute discretion may make from time to
time with various persons as may be necessary to
provide other execution, and references in this
Agreement to Transactions or executions or execution
by CAL shall be construed accordingly.

CAL or its nominees may at any time exercise voting
rights with respect to Securities carried in the Account at
CAL’s discretion and without further consent from the
Client, but subject to any specific written voting
Instructions received from the Client as the beneficial
owner of such Securities.

CAL may aggregate the Client’s orders with its own
orders or with those of persons connected with CAL or
with those of other clients. Such aggregation may on
some occasions operate to the Client’s disadvantage and
on other occasions to the Client’s advantage. However,
CAL shall ensure that no such aggregation with CAL’s
own orders will operate to the Client’s disadvantage and
shall endeavor to ensure that any aggregation with other
client’s orders will not, over a period of several such
orders, disadvantage the Client in relation to other
clients.

CAL shall not be responsible for delays in the
transmission of orders to the place of execution or the
transmission of reports of executed orders to the Client
due to any failure of communication facilities or any
other delays beyond the reasonable control of CAL.
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5.1
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6.1

Where the Client has an Investor CCASS Account, the
Client shall affirm all Instructions of CAL to CCASS
and take such other actions as may be required for
settlement of Transactions on the Account by CCASS or
other matters to be effected in respect of the Account on
the Instructions of the Client or otherwise pursuant to
and in accordance with this Agreement where such
involve the Investor CCASS Account. The provisions of
this Agreement shall be read as providing for Securities
acquired for the Account to be held in the Investor
CCASS Account only where the Client so instructs

If CAL solicits the sale of or recommend any financial
product to the Client, the financial product must be
reasonably suitable for the Client having regard to the
Client’s financial situation, investment experience and
investment objectives. No other provision of this
Agreement or any other document CAL may ask the
Client to sign and no statement CAL may ask the Client
to make derogates from this clause. For the purpose of
this clause, “financial product” refer to any securities as
defined under the SFO.

LAWS AND RULES

All Transactions shall be effected in accordance with all
laws, rules and regulatory directions applying to CAL.
This includes, without limitation, the rules of the SEHK,
SFC and HKSCC. All actions taken by CAL in
accordance with such laws, rules and directions shall be
binding on the Client.

All Transactions may be effected by CAL directly in any
Exchange where CAL is authorized to transact stock
broking business, or, in CAL’s option, in any Exchange
indirectly through any other broker which CAL may, at
CAL’s discretion, decide to retain.

SAFEKEEPING OF SECURITIES

Any Securities which are held by CAL for safekeeping
may, at CAL’s discretion, either:-

6.1.1 (in the case of registrable Securities) be
registered in the Client’s name or in the name
of CAL’s nominee; or

6.1.2  be deposited in safe custody in a designated
account with CAL’s bankers or with any other
institution which provides facilities for the safe
custody of documents. In the case of Securities
in Hong Kong, such institution shall be
acceptable to the SFC as a provider of safe
custody services. Any Securities kept outside
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6.5

Hong Kong shall be subject to the applicable
laws, rules, regulations and customs and/or
bye-laws.

CAL shall not bound to redeliver to the Client the
identical ~ Securities or certificates representing
Securities received by CAL from or for the Client but
may redeliver other Securities or certificates
representing Securities of like kind and amount. CAL’s
obligation shall be to deliver to the Client or the Client’s
lawful representative such Securities or certificates
representing Securities of like kind and amount at the
office at which the Account is carried provided that
CAL shall not be responsible for the loss or damage to
any Securities deposited with or held by CAL or its
agents or otherwise on its behalf, unless due to gross
negligence or willful default on CAL’s or their part.

The Client acknowledges and agrees that Securities
from time to time acquired and/or held through or in
CCASS shall be held subject to and in accordance with
CCASS rules. Where the Client has an Investor CCASS
Account and specifies that Securities are to be held in
the relevant Investor CCASS Account, such Securities
shall, save where the context otherwise requires, be
treated in this Agreement as held for the Account. The
Client shall be responsible for all costs and expenses in
respect of the Investor CCASS Account.

Where any Securities are held in the name of CAL or its
nominee, unless CAL receives the Client’s Instruction
or any Event of Default occurs, CAL shall not attend
any meeting or exercise any voting or other rights
including the completion of proxies.

Where Securities are registered in the name of CAL or
its nominee and have been deposited under the terms
hereof, CAL shall notify Client of information received
by CAL which requires action to be taken by Client in
relation to such Securities and to request, collect,
receive and make payments or distributions attributable
to such securities(“Corporate Action”) arising from
acquisition, ownership, disposal, conversion, exchange
or otherwise. However, CAL are authorized, at its
discretion, to take such steps as CAL may consider
expedient to enable CAL to provide the services in
relation to Corporate Action and to exercise CAL
powers not to notify Client of any Corporate Action
information and to receive any proxy voting forms
without notice to Client.  Unless CAL receives
Instruction(which shall be deemed to include the default
option specified in any notification and request for
Instructions) CAL shall not attend any meeting or
exercise any voting or other rights including the
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completion of proxies.

Where Securities are not registered in the Client’s name,
any dividends or other benefits arising from Corporate
Action in respect of such Securities pursuant to Clause
6.4 shall, when received by CAL, be credited to Account
or paid or transferred to Client as agreed with CAL.
Where the Securities form part of a larger holding of
identical securities held for CAL clients, the Client shall
be entitled to the same share of the benefits arising on
the holding as CAL share of the total holding.

If, in relation to any Securities deposited with CAL but
which are not registered in the name of Client, in respect
of which any loss is suffered by CAL there from, CAL is
entitled to debit in the Account or alternatively demand
payment by Client as may be agreed with the amount of
such against such portion equivalent to the amount of
loss as the aforesaid of the total Securities held by CAL
on behalf of Client.

CAL has not received from the Client any written
authority under section 148 of the SFO to:-

6.8.1  deposit any of the Client's Securities with an
authorized financial institution as collateral for
financial accommodation in the course of
dealings in securities or any other regulated
activity which is licensed or registered made to
CAL, or with a recognized clearing house; or
another intermediary licensed or registered for
dealing in securities as collateral for the
discharge and satisfaction of CAL obligations
and liabilities under the clearing system;

6.8.2 apply or lend any of the Client's Securities
pursuant to a securities borrowing and lending
agreement; and

6.8.3  otherwise part with possession(except to Client
or on Client's Instructions) of any of Client
securities for any purpose.

CASH HELD FOR THE CLIENT

Any cash held for the Client, other than cash received by
CAL in respect of Transactions and which is onpaid for
settlement purposes or to the Client, shall be credited to
a client trust account maintained with a licensed bank as
required by applicable laws and rules of any relevant
Exchange or regulatory authority, except that any
interest earned on such balance or money shall, to the
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extent that it exceeds interest payable to the Client at the
rate determined by CAL to be applicable, be retained by
CAL for its account from time to time. For avoidance of
doubt, the Client acknowledges that no interest will be
payable to the Client if the daily balance of the Account
falls below HK$10,000.

The Account shall be in Hong Kong dollars or such
other currencies as CAL may agree from time to time
with the Client. In the event that the Client instructs
CAL to execute any of the Transaction in a foreign
currency, any profit or loss arising as a result of
fluctuation in the exchange rate of the relevant
currencies will be for the account of the Client solely.
CAL is entitled to convert one currency into the other
for the purpose of undertaking any action or step taken
by CAL under this Agreement in such manner and at
such time as it may in its absolute discretion determine.

Any profit or loss resulting from exchange rate
fluctuations affecting such other currency will be
entirely for the Client’s account and risk. Such profit or
loss will accordingly be credited or debited (as the case
may be) to the Account.

IPO APPLICATION

Prior to the Client requesting and authorizing CAL to
make an [IPO Application as Client’s agent and for the
benefit of the Client or any other person, the Client shall,
unless otherwise agreed, verify that the available credit
balance in the Account is sufficient to cover in full the
Application Costs.

If the Client instructs CAL to make an IPO Application,
the Client:-

8.2.1  warrants to and for CAL’s benefit that CAL
shall have authority to make such IPO
Application on the Client’s behalf;

8.2.2  warrants the IPO Application is solely for the
benefit of the Client unless the Client expressly
requests that the IPO Application is for the
benefit of another person, details of whom shall
be provided by the Client to CAL and in which
case the Client warrants that the IPO
Application is solely for the benefit of such
other person (“a relevant person”);

8.2.3  warrants that the [PO Application is and will be
the only application made for the benefit of the
Client or relevant person (if applicable) and no
other application will be made either by the

8.3

Client or other relevant person;

8.2.4  authorizes CAL to represent and warrant to the
Exchange (or other relevant markets) on the
application form that no other application is
being made or is intended to be made by the
Client itself or for the benefit of the Client by
any other person or the relevant person;

8.25 acknowledges that the representations,
warranties and disclosure referred to in this
Clause will be relied upon by CAL in making
the IPO Application and by the issuer of the
Securities in deciding whether or not to allot
Securities to CAL on behalf of the Client or the
relevant person;

8.2.6  agrees to indemnify and hold harmless CAL
and its directors, officers, employees and
agents in full against any and all losses,
damages, claims, liabilities, costs or expenses
arising out or of in connection with any breach
of the warranties given in this Clause or any
authorization being incorrectly given;

8.2.7 agrees CAL to debit the Account to cover the
application costs unless otherwise agreed. The
Client acknowledges that the IPO Application
may be rejected by the issuer or may be
successful only in part, in which case the
Account will be refunded to the extent that the
IPO Application is not successful provided that
CAL has received from the issuer the amount of
refund. The Client agrees that if the available
credit balance in the Account is not sufficient to
cover the Application Costs, CAL may, without
prior notice, decline to carry out or effect the
Instruction unless a sufficient facility is
granted;

8.2.8 agrees to CAL aggregating the Instructions
together with those of CAL’s other clients into
one bulk application to be lodged with the
issuer; and

8.2.9  agrees to CAL giving all the representations,
warranties and undertakings which an applicant
for Securities in a new listing and/or issue is
required to give (whether to the issuer,
sponsors, underwriters or placing agents of the
relevant Securities, the Exchange or any other
markets or relevant regulator or person).

The Client shall familiarize itself and comply with all
the terms and conditions governing the IPO Securities
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and the application for such IPO Securities set out in any
prospectus and/or offering document and the application
form or any other relevant document in respect of such
new listing and/or issue and the Client agrees to be
bound by such terms and conditions in any such
Transaction the Client may have with CAL.

The Client acknowledges that any application made by
an unlisted company which does not carry on any
business other than dealing in Securities and in respect
of which the Client exercises statutory control shall be
deemed to be an application made for the benefit of the
Client.

The Client recognizes and understands that the legal,
regulatory requirements and market practice in respect
of applications for Securities may vary from time to
time as may the requirements of any particular new
listing or issue of IPO Securities. The Client undertakes
to provide to CAL such information and take such
additional steps and make such additional
representations, warrants and undertakings as may be
required in accordance with such legal, regulatory
requirements and market practice as CAL may in CAL’s
discretion determine from time to time.

In relation to a bulk application to be made under Clause
8.3, the Client acknowledges and agrees:-

8.6.1  that such bulk application may be rejected for
reasons which are unrelated to the Client and
the Client’s application and neither CAL nor
CAL’s agent shall, in the absence of fraud,
negligence or willful default, be liable to the
Client or any other person in consequence of
such rejection;

8.6.2  to indemnify CAL in accordance with Clause
19 if such bulk application is rejected either in
circumstances where the representations and
warrants under this Clause have been breached
or otherwise because of factors relating to the
Client. The Client acknowledges that the Client
may also be liable in damages to other persons
affected by such breach or other factors; and

8.6.3  subject to applicable law, in the event that the
bulk application is only partially filled, the
Client agrees that CAL is entitled to distribute
the Securities allotted in its absolute discretion,
including distributing the Securities equally
between all clients under the bulk application
or allocating none of such Securities so allotted
to the Client at all, and the Client shall not have
any claim to the Securities or claim of priority

9.1
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to another Client in relation to the application.
Any such allocation by CAL shall be
conclusive and binding on the Client.

INVESTMENT ADVISORY SERVICE

The Client may appoint CAL as the Client’s investment
adviser in relation to:-

(i) all of the Securities from time to time deposited
or held in the Account and accepted by CAL for
advisory service hereunder;

(i)  all monies from time to time paid into the
Account or such other accounts specified by the
Client and accepted by CAL for advisory service
hereunder; and

(iii)  all monies arising from the Securities held in the
Account or such other accounts with CAL (the
“Portfolio”) subject to and upon the terms and
conditions contained herein.

CAL may, having accepted the Client’s appointment
hereunder, provide the Client with market information
and data, market views, research products, investment
ideas, advice with respect to specific investment and
risk management opportunities or investment
recommendations  (collectively the “Investment
Advice”), which the Client may accept or reject (in
whole or in part). When providing with the Investment
Adpvice to the Client, CAL shall have due regard to the
Client’s financial position, investment objectives,
investment experiences and restrictions relating to the
Portfolio as demonstrated by the Client to CAL from
time to time.

The Client represents and acknowledges (which
representations and acknowledgements shall be
repeated by the Client on each date on which transaction
is entered into under this Agreement) that:-

(i) the Portfolio is not managed or supervised by
CAL, and that it is the Client’s sole responsibility
to manage and supervise the Portfolio;

(i)  CALis not obliged to update or review any of the
Investment Advice that may have been made to
the Client. Events when occur subsequent to the
Investment Advice being given impair the
Investment Advice’s correctness,
appropriateness and suitability and that CAL
gives no undertaking or warranty that the
Securities will perform in accordance with the
Investment Advice; and
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11.2

(iii)  transactions that the Client instructs CAL to enter
into may be subject to any or all of the risks
described in the risk disclosure statements.

Where CAL provides the Client with the Investment
Advice or other services in relation to any specific
product including, without limitation, any of the
Structured Product, CAL may, where appropriate,
supply the Client with the issuers’ product
specifications, descriptions and any prospectus or other
offering or constitution documents relating to such
structured product. CAL accepts no liability for the
accuracy or correctness of any information, whether in
the relevant product specifications, descriptions,
prospectus, offering or constitution documents or
otherwise, obtained or originated from third parties
(including the issuer or counterparty of any of the
Structured Product) which may be provided to the
Client.

No undertaking or warranty as to the recommendations
and/or advice by CAL under or pursuant to this
Agreement or as to the performance or profitability of
the Portfolio is given by CAL.

To the fullest extent permitted by the applicable laws,
CAL shall not be liable for any loss of opportunity
resulting in the increase in the value of the Portfolio, any
decline in the value of the Portfolio, any error of fact or
judgment, mistake of law, any loss arising out of any of
the investments of the Portfolio or any act or omission in
the execution of this Agreement.

MARGIN TRADING

Where the Client applies to CAL for margin facility for
margin trading, the Client has to execute a separate
margin client agreement with CAL.

CLIENT RESPONSIBILITY FOR DISCLOSURE
OF INTEREST

The Client understands that he may be subject to
statutory obligations under the laws of Hong Kong to
disclose certain shareholding including corporate and
family interests. Other disclosure obligations may arise
under legislation of other jurisdictions, or the rules and
regulations of a market, or codes relating to shares
repurchases, take-overs and mergers.

CAL is not responsible for advising the Client of the
obligations in Clause 11.1 generally or any obligation as

11.3

may arise from any instruction of the Client or which
has arisen as a result of any Transactions or from any
holding or otherwise. Such obligations or disclosure are
personal obligations of the Client. CAL shall not be
obliged to give notice of holdings to the Client in any
form or by any time limit for such purpose. CAL shall
not be liable for any loss, cost or expense of the Client
from any failure or delay by the Client or any other
person to disclose in accordance with any such
obligation nor delay or default in notification to the
Client as to the carrying into effect of Instructions and
the Client shall indemnify CAL for any loss, cost or
expense arising from any such failure or delay.

If the Client effects Transactions in Securities listed on
the SEHK for the accounts of its clients, whether on a
discretionary or non-discretionary basis, and whether as
agent or by entering into matching Transactions as
principal with its clients, the Client hereby agrees that,
in relation to the Transaction where CAL has received
an enquiry from the Hong Kong Regulators, the
following provisions shall apply:-

11.3.1 Subject as provided below, the Client shall,
immediately upon request by CAL (which
request shall include the relevant contact
details of the Hong Kong Regulators), inform
the Hong Kong Regulators of the identity,
address, occupation and contact details of the
client for whose account the Transactions was
effected and (so far as known to the Client) of
the person with the ultimate beneficial interest
in the Transactions. The Client shall also
inform the Hong Kong Regulators of the
identity, address, occupation and contact details
of any third party (if different from the
client/ultimate beneficiary) who originated the
Transactions.

11.3.2 If the Client effected the Transactions for a
collective investment scheme, discretionary
account or discretionary trust, the Client shall,
immediately upon request by CAL (which
request shall include the relevant contact
details of the Hong Kong Regulators), inform
the Hong Kong Regulators of the identity,
address, occupation and contact details of the
scheme, account or trust and, if applicable, the
identity, address, occupation and contact details
of the person who, on behalf of the scheme,
account or trust, instructed the Client to effect
the Transactions.

11.3.3 If the Client effected the Transactions for a
collective investment scheme, discretionary
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11.3.6

account or discretionary trust, the Client shall,
as soon as practicable, inform CAL when the
Client’s discretion to invest on behalf of the
scheme, account or trust has been overridden.
In the case where the Client’s investment
discretion has been overridden, the Client shall,
immediately upon request by CAL (which
request shall include the relevant contact
details of the Hong Kong Regulators), inform
the Hong Kong Regulators of the identity,
address, occupation and contact details of the
person(s) who has or have given the instruction
in relation to the Transactions.

If the Client is aware that its client is acting as
intermediary for its underlying clients, and the
Client does not know the identity, address,
occupation and contact details of the
underlying client for whom the Transactions
was effected, the Client confirms that:-

€)) It has arrangements in place with its
client which entitle the Client to
obtain the information set out in
Clauses 11.3.1 and 11.3.2 from its
client immediately upon request or
procure that it be so obtained; and
(b) It will, on request from CAL in
relation to a Transaction, promptly
request the information set out in
Clauses 11.3.1 and 11.3.2 from its
client on whose Instructions the
Transactions was effected, and
provide the information to the Hong
Kong Regulators as soon as received
from its client or procure that it be so
obtained.

The Client confirms that, where necessary, it
has obtained all relevant consents or waivers
from its clients, collective investment schemes,
discretionary accounts or discretionary trust for
whose account Transactions may be effected to
release information to the Hong Kong
Regulators of the identity and contact details of
such clients, collective investment schemes,
discretionary trusts, and of the person(s) with
the ultimate beneficial interest in any such
Transactions, and (if different from the
client/ultimate beneficiary) of the person(s)
who originated the Transaction.

The provision of this Clause 11.3 shall continue
in effect notwithstanding the termination of this
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Agreement.

REBATES

To the fullest extent permitted by laws, CAL shall, at its
absolute discretion, be entitled to solicit, accept and
retain from any broker or other person any benefit in
connection with any Transaction effected with any
person for the Client, including (1) any commission,
rebates or similar payments and (2) any goods or
services, but CAL shall in connection with such benefits
comply with the SFC’s rules as to the need for
demonstrable benefit to CAL’s clients, Transaction,
execution standards, brokerage rates and disclosure to
CAL’s clients. CAL shall also, in its absolute discretion,
be entitled to offer any benefit in connection with any
Transaction effected with any person for the Client,
including any commissions, rebates or similar payments
and any goods or services. CAL will ensure that it shall
exercise its rights under this Clause 12 in accordance
with applicable laws and regulations.

REPRESENATATION
FROM CLIENT

AND WARRANTIES

The Client represents, warrants with and undertakes to
CAL that:-

13.1.1 all written or oral answers provided by the
Client or any other person in the Account
Opening Information Form or to any
questionnaire, or other information provided in
connection with the opening of the Account or
subsequently (whether provided to CAL
directly or to any agent or representative of
CAL and disclosed) are true, complete, correct
and accurate in every material aspect;

13.1.2 the Client will be the ultimate originator of all
Transaction Instructions save where its agent is
appointed with discretionary powers and in the
case of joint Client, both shall be treated as the
originators of Instructions;

13.1.3 the Client is dealing on its own account as
beneficial owner of the Account and that no
one other than the Client has any interest in the
Securities in or held for the Account, save
where the Account is opened by a trustee or a
company acting as a nominee which is
disclosed in the Account Opening Information
Form;



13.2

13.14 the Client has or will have good and
unencumbered title as beneficial owner to all
Securities which the Client instructs CAL to
sell or otherwise dispose of for the Account in
accordance with this Agreement, save where
the Account is opened by a trustee or a
company acting as a nominee and the same is
disclosed in the Account Opening Information
Form;

13.1.5 each Client will be the person solely entitled to
the commercial and economic benefit and
bearing the commercial and economic risk of
each Transaction on the Account, save where
otherwise stated in the Account Opening
Information Form or otherwise expressly
notified prior to any Transaction in writing by
CAL;

13.1.6 all necessary consents or authorizations which
may be required for the signing of this
Agreement and for the carrying out of any
Transaction in Securities or derivatives on any
market have been obtained and are in full force
and effect;

13.1.7 the Client has the authority and power and legal
capacity to open the Account, to trade in
Securities via CAL and to perform its
obligations under this Agreement and this
Agreement constitutes valid and legally
binding obligations on the Client; and

13.1.8 unless the Client has opened the Account, in the
name of or for a partnership and the same is so
provided in the Account Opening Information
Form, the Client is not holding the Account as a
partner; and

13.1.9 where the Client has opened the Account in the
name of or for a partnership and the same is
provided in the Account Opening Information
Form, the Client comprises the partners named
in the Account Opening Information Form and
no others, the partnership is constituted such
that all partners are jointly and severally liable
for the obligations thereof and any other
information relating to the partnership is true
and correct.

The Client acknowledges that CAL may rely on
information provided in the Account Opening
Information Form until CAL has received written notice
from the Client of any changes therein.
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15.1

PROVISION OF INFORMATION

The Client undertakes to notify CAL immediately of
any change in the details relating to the Client
previously provided to CAL.

CAL undertakes to notify the Client in the event of any
material change in the information relating to CAL
provided to the Client in this Agreement.

CAL undertakes to use its best endeavors to provide to
the Client, where appropriate, product specifications
and any prospectus or other offering documents relating
to any derivatives from time to time traded for the
Account.

PERSONAL DATA (PRIVACY) ORDINANCE

Personal data held by CAL relating to the Client, the
Client’s agent(s) or Client’s guarantor(s)(if any) may be
used for the purposes of the maintenance and operation
of the Account in accordance with the relevant
agreement(s), distribution of research, enforcement
against counter-party, risk assessment, compliance with
regulatory requirements to know the Client and to carry
our due diligence to assess the Client’s investment
suitability and for any other directly related purposes
and will be kept confidential, but CAL may provide
such information to:-

15.1.1 any other branch or office of CAL;

15.1.2 any agent, contractor, other service provider or
other person (including any credit agency) who
provides administrative, telecommunications,
computer or other facilities or services to CAL
in connection with the operation of CAL’s
business or the operation of the Account
notwithstanding that such agent, contractor,
service provider or person may be outside
Hong Kong who may not be subject to the
Personal Data (Privacy) Ordinance;

15.1.3 any person who owes a duty of confidentiality
to CAL and has undertaken to keep such
information confidential;

15.1.4 any financial institutions with which the Client
has or proposes to have dealings;

15.1.5 any actual or proposed assignee of CAL or
participant or sub-participant or transferee of
CAL’s rights in respect of the Client;
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16.1

16.2

17.

15.1.6 any regulatory authorities or judicial body as

and when requested to do so; and
15.1.7 any of affiliated and associated companies of
CAL as well as CAL’s holding company.

The Client acknowledges that before providing personal
data to CAL, the Client has been provided with, and
invited to read and ask questions, and seek advice on,
the Circular to Clients relating to the Personal Data
(Privacy) Ordinance as attached at Schedule 2.

The Client hereby agrees that CAL may transfer
personal data (including to a place outside Hong Kong)
in certain circumstances as specified in Clause 15.1.

The Client understands that the Client has the right
pursuant to the Personal Data (Privacy) Ordinance to
require CAL to access and/or correct the Client’
personal data held by CAL. CAL is entitled to impose a
reasonable charge for processing such requests. Such
request should be made in writing and the person to
whom requests for access to, or correction of, data, or
for information regarding policies and practices and
kinds of data held, should be addressed to the Legal
Officer of CTBC ASIA LIMITED at Suite 2809, 28"
Floor, Two International Finance Centre, 8 Finance
Street, Central, Hong Kong.

The Client authorizes CAL to conduct from time to time
such credit reporting agencies, credit bureaus and other
information sources (both in Hong Kong and overseas)
as it deems necessary or desirable for CAL to open and
to maintain the Account and request them to conduct a
credit enquiry or check on the Client for the purposes of
ascertaining the Client’s financial situation and
investment objectives.

CONFIDENTIALITY

Subject to this Clause and Clause 15, CAL shall keep
confidential information on matters related to the
Account which is of confidential nature.

CAL may provide such confidential information to its
auditors and legal advisors and also to the Exchange
and/or any other markets in which Securities are traded
for the Account, or to the SFC or other appropriate
regulators for seeking professional services and for
compliance requirements.

CONTRACT NOTES AND STATEMENTS
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17.1

17.2

18.

18.1

18.2

18.3

19.

19.1

CAL shall in accordance with applicable regulatory
requirements send to the Client contract notes relating to
any Transactions in Securities and statement of account
relating to the Account.

Contract notes or other confirmation in writing of the
execution of the Client’s Instructions and statements of
Account shall be conclusive of the matters stated therein
(save in the case of manifest error) and shall be deemed
to have been accepted by the Client if not objected to in
writing by the Client within seven (7) Business Days
after dispatch thereof to the Client. The Client agrees
that CAL is not liable for any damages or market
fluctuations resulting from any delay or failure in
reporting an error to CAL which the Client is aware of.

EXCLUSION OF LIABILITY

Neither CAL nor its nominee shall be liable in respect of
any call, installment or other payment in relation to
Securities in or held by CAL or its nominee for the
Account.

Neither CAL, its nominee nor any of their officers,
employees or agents shall be liable to the Client for any
loss or damage suffered by the Client or any Client
group company arising out of, or connected with any,
act or omission of CAL or its nominee, unless such loss
or damage results from the fraud or willful default or
negligence of CAL.

CAL shall not be liable for any loss, cost or expense
arising from any breach of any Client being a company,
partnership or trustee of any restriction, limitation,
prohibition or condition as to the operation of the
Account, the nature of Securities to be acquired or
disposed of for the Account or any terms thereof or
otherwise howsoever affecting the Client’s dealing. This
provision shall apply whether or not CAL has notice of
any such restriction, limitation, prohibition or condition
by reason of any Articles of Association, partnership
agreement or trust deed or otherwise of the Client.

INDEMNITY

The Client agrees to indemnify each of CAL or its
nominee and their respective officers, employees and
agents for any loss, cost, claim, liability or expense
arising out of or in connection with any breach by the
Client of the Client’s obligations under this Agreement
including any costs reasonably incurred by CAL in
collecting any Liabilities due to CAL or in connection
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with:-
19.1.1 the performance or exercise of their duties or
discretions under this Agreement;

19.1.2 any breach of the obligations of the Client by
the Client to CAL, including for the avoidance
of doubt, any acts of an agent or Authorized
Person or attorney of the Client;

19.1.3 any representation or warranty by the Client
being or becoming untrue or inaccurate;

19.1.4 any costs incurred by CAL in the collection of
Liabilities owed by the Client to CAL,;

19.1.5 any costs incurred arising from any failure or
delay of the Client in affirming any instruction
of CAL or taking or omitting to take any other
action in respect of the Client’s Investor
CCASS Account (if any); and/or

19.1.6 the closure of the Account(s).

ACCOUNT FREEZING AND ADMINISTRATION
FEE

Subject to Clause 29.11, if the Client (in case of a joint
Account, all but not any of them) shall (a) die or (b) be
diagnosed by a qualified medical practitioner to be
suffering from mental illness, disease or disorder during
the subsistence of this Agreement, the Client hereby
authorizes CAL (and CAL shall have the right) to freeze
the Account(s) until CAL receives further Instructions
from a lawful representative duly appointed by the
competent court or otherwise.

CAL is entitled to debit the Account a monthly
maintenance fee of such amount as CAL may determine
from time to time.

EVENT OF DEFAULT

Any of the following events shall constitute an Event of
Default:-

21.1.1 he Client’s failure to pay any purchase price or
other payments under this Agreement when
due;

21.1.2 the filling of a petition in bankruptcy, winding

up or the commencement of other analogous

proceedings against the Client;
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21.3

21.1.3 the levying of attachment against the Account;

21.1.4 the Client’s default in the due performance or
observance of any term(s) of this Agreement;
21.1.5 any consent, authorization or board resolution
required the Client to enter into this Agreement
being wholly or partly revoked, suspended,
terminated or ceasing to remain in full force
and effect.

21.1.6 any representation or warranty made in this
Agreement or in any document delivered to
CAL pursuant to this Agreement being or
becoming incorrect; or

21.1.7 the occurrence of any event which, in the sole
opinion of CAL, might jeopardize any of the
rights of CAL under this Agreement.

If an Event of Default occurs, all amounts due or owing
by the Client to CAL under this Agreement shall
become immediately due and payable. Without
prejudice to any other rights or remedies that CAL may
have against the Client and without further notice to the
Client, CAL shall be entitled to:-

21.2.1 cancel any or all outstanding orders or any
other commitments made on the Client’s
behalf;

21.2.2 close any or all contracts between CAL and the
Client, cover any short position with CAL
through the purchase of Securities on the
Exchange or liquidate any long position with
CAL through the sale of Securities on the
Exchange;

21.2.3 sell, dispose of or otherwise deal with in
whatever manner any Security in the Account
and any collateral security deposited by the
Client with CAL;

21.2.4 exercise any right of set-off or combination of
Accounts conferred by this Agreement or
otherwise; and/or

21.2.5 immediately close the Account.

In the event of any sale pursuant to this Clause:-

21.3.1 CAL shall not be responsible for any loss
occasioned thereby howsoever arising if CAL
has used reasonable endeavors to sell or
dispose of the Securities or any part thereof at
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22.
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the then available market price;
21.3.2 CAL shall be entitled to keep for itself or sell or
dispose of the Securities or any part thereof at
the available market price to any person at its
discretion without being in any way
responsible for any loss occasioned thereby
howsoever arising and without being
accountable for any profit made by CAL; and
21.3.3 The Client agrees to pay to CAL any
discrepancy if the net proceeds of sale shall be
insufficient to cover all the outstanding
Liabilities owing by the Client to CAL.

All facilities (if granted) are repayable on demand and
may be varied or terminated in the absolute discretion of
CAL. In particular the facilities will be terminated upon
the occurrence of any one or more of the following
events:-
2141 the withdrawal or non-renewal of the Client’s
authorization to CAL as required by the
Securities and Futures (Client Securities)
Rules; or

21.4.2 any termination in accordance with Clauses 21
and 22 of this Agreement, and any notice of
termination for that purpose shall be deemed to
be a notice of termination of the facilities.

TERMINATION

This Agreement may be terminated at any time by either
party by giving one (1) month’s prior written notice to
the other. Such notice shall not affect any Transaction
entered into by CAL prior to CAL’s receipt of the same
and shall be without prejudice to any of the rights,
powers or duties of CAL or the Client to such receipt.

As soon as reasonably practicable following termination
of this Agreement or any facilities pursuant to Clause
22.1 above, CAL may:-

22,21 where the facilities are granted, declare any
outstanding Liabilities due by the Client to
CAL shall be immediately due and payable;

22.2.2 (unless otherwise agreed with the Client)
terminate all the Client’s Accounts and all
deposits of monies in or for such Accounts;

22.2.3 convert all monies held in or for such Accounts

into Hong Kong dollars;
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25.

22.2.4 realize any collaterals;

22.2.5 subject to full payment of all money owned by
the Client to CAL or CAL’s associated persons,
CAL shall either credit any balance on such
Accounts to the Client’s bank account or send
by mail at the risk of the Client’s amount to the
Client’s last known address a cheque in the
amount of the credit balance of such Accounts;
and/or

22.2.6 send to the Client all documents of title
(including where relevant stock transfer)
relating to the Securities in such Accounts.

If there is any cash or Securities standing to the credit of
the Account upon any termination of this Agreement
and/or closure of the Account, the Client agrees to give
Instructions to CAL with respect to the withdrawal of
such cash and/or Securities within seven (7) days of
such termination and/or closure. If the Client fails to
comply with this Clause 22.3, CAL will be entitled (but
not obliged) to sell any Securities of the Client and send
to the Client a cheque for the amount of the net proceeds
of such sale plus the credit balance (if any) in the
Account.

RISK DISCLOSURE STATEMENT

The Risk Disclosure Statement attached at Schedule 1
forms part of this Agreement. The Client agrees to read,
ask questions and, if it so wishes, seeks independent
advice thereon.

FOREIGN EXCHANGE CONTRACTS

The Client authorizes CAL to enter into foreign
exchange contracts necessary to facilitate the purchase
of the Securities on or before the day when funds are
required to be converted into other currencies for
payment of such purchase at market rates and in
accordance with CAL’s normal practice. The timing will
be at CAL’s sole discretion.

FORCE MAJEURE

CAL will not be liable for any loss that the Client may
suffer as a result of any loss caused directly or indirectly
by government restrictions, stock exchange or stock
market rulings, changes in any applicable laws or
regulations, suspensions in trading, wars, strikes or
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other circumstances or conditions beyond CALS‘s
control.

NOTICES

Without prejudice to any other effective mode of giving
or making the same, any notice, demand or other
communication  (including,  without limitation,
statements of Accounts and order confirmations) sent to
the Client at the address, fax or telex number given in
the Account Opening Information Form (or such other
address, fax or telex number as the Client have by seven
(7) days prior written notice specified to CAL) shall be
deemed to have been delivered to the Client (a) if sent
by post, when actually delivered to the address; (b) if
sent by fax, when dispatched by CAL; (c) if sent by
telex, at the time of communication/transmission with
confirmed answerback.

CONSOLIDATION  OF
SET-OFF

ACCOUNTS AND

The Client authorizes CAL and CAL may elect at its
discretion from time to time to set off any amounts
receivable from, and amount payable to, the Client
where such amount arises from the purchase and sale by
the Client of Securities of the same description on a
cash-deposit-delivery basis by:-

27.1.1 setting off such amounts against each other;
and
27.1.2 disposing of Securities held for the Client for

the purpose of settling any of the amounts
payable by the Client to CAL.

CAL may at any time without notice, despite any
settlement of Account or other matter whatsoever:-
27.21 combine or consolidate all or any of the
Account(s) with CAL, including the existing
Accounts, for trading in Securities and/or other
instruments or investments of any description
whatsoever and wheresoever's issued, quoted
dealt in or located; and/or

27.2.2 set-off or transfer any sum standing to the
credit of any one or more of such Accounts
wherever suitable in or towards satisfaction of
any of the Liabilities, obligation or liability to
CAL on any Account or in any other respect
whatsoever,  whether  such  Liabilities,
obligations or liabilities be present or future,
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28.

28.1

28.2

29.

29.1

29.2

actual or contingent, primary or collateral,

several or joint, secured or unsecured; and
27.2.3 when such combination, consolidation, set-off
or transfer requires the conversion of currency
into another, such conversion shall be
calculated at the spot rate of exchange (as
conclusively determined by CAL) prevailing in
such foreign exchange market as CAL may in
CAL’s absolute discretion select the date of
such combination, consolidation, set-off or
transfer.

AMENDMENTS

CAL reserves the right to amend this Agreement from
time to time at CAL’s absolute discretion by giving
thirty (30) days’ prior written notice to the Client, such
notice shall be deemed to have been accepted by the
Client unless written notice of objection is received by
CAL within seven (7) days of deemed receipt of that
notification. Unless the above named notice of objection
from the Client is actually received by CAL, save for the
purposes of terminating the Account, any operation of
the Account by the Client, including the giving of
instruction to CAL for the carrying our of any
Transaction after such notice amendment of this
Agreement shall be deemed acceptance of the amended
Agreement by the Client. The operation of the Account
and Transactions shall be subject to and on the terms and
conditions as amended.

This Agreement which may be amended or
supplemented by CAL at any time upon notice, revokes
and supersedes all previous mandates and agreements
and, where inconsistent, the terms of any agreement
relating to the Account (but will not affect any
Instructions given or dated before such revocation) and,
subject to contrary arrangements in writing between
CAL and the Client, any account subsequently opened
will be operated on the terms of this Agreement.

GENERAL

All Securities held for the Account shall be subject to a
general lien in CAL’s favor, for the performance of the
Client’s obligations to CAL arising in respect of dealing
in Securities for the Client. In enforcing CAL’s lien,
CAL shall have an absolute discretion to determine
which Securities are to be sold and which contracts are
to be closed.

If CAL fails to meet CAL’s obligations to the Client
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29.4

29.5

29.6

29.7

29.8

pursuant to this Agreement, the Client shall have a right
to claim under the Compensation Fund established
under the SFO, subject to the terms of the Compensation
Fund from time to time.

Except for situations where (a) a verbal instruction is
subsequently replaced by a written instruction before a
Transaction is effected; or (b) both parties have agreed
in advance that only written Instructions are acceptable
for a Transaction and the Client then gives such written
Instructions to that effect accordingly, CAL may record
all telephone conversations with the Client in order to
verify the Client’s Instructions. The Client agrees to
accept the contents of such recording as final and
conclusive.

The Client confirms that the Client has read and agreed
to the terms of this Agreement, which has been
explained to the Client in a language that the Client
understands.

Any illegality, invalidity or unenforceability of any
provision of this Agreement under the law of any
jurisdiction shall not affect its legality, validity or
enforceability of the other provisions or legality, validity
or enforceability of this Agreement under the law of any
other jurisdiction nor the legality, wvalidity or
enforceability of any other provision.

This Agreement shall survive any changes or succession
in the Client’s business and shall be binding, in the case
of a partnership or firm, upon the partners jointly and
severally and upon their personal representatives and, in
the case of an individual, upon his personal
representative, receiver or trustee whether in bankruptcy
or otherwise and, in the case of a corporation, upon its
successors. In the event that the Client shall die during
the subsistence of this Agreement, the Client liabilities
under this Agreement shall pass to his personal
representatives and CAL’s rights under this Agreement
shall be enforceable against such personal
representatives.

If the Account is opened in two or more names, the
Client agrees that all their liabilities hereunder shall be
joint and several and that unless the Client complete the
Authorized Person(s) Form specifying the way as to
how to operate the Account or instruct CAL otherwise,
the Account and all Instructions shall be operated and
given by all Clients.

CAL may, where applicable, follow the Instructions
given by the Authorized Person(s) to operate the
Account from time to time on any matters concerning
the Account and make deliveries of Securities or
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29.9

29.10

29.11

29.12

29.13

29.14

payment of monies hereunder in accordance with their
directions. CAL shall be under no obligation to inquire
into or see to the application or disposition of any such
Securities or monies.

Unless otherwise agreed with CAL, the Client agrees
and confirms that if a joint Account is opened with one
or more individuals, the Client will be deemed to have
entered into this Agreement as joint tenants with rights
of survivorship and not as tenants-in-common. In the
event of the death of any of the Client, the entire interest
in the Account shall be vested in the survivor(s) (and
CAL is hereby authorized to do so) on the same terms as
are set out herein but without releasing any Liabilities
incurred to CAL prior to such death, all of which shall
remain enforceable against the Client’s estate.

In the event of the death of any of the Clients, the
survivor(s) shall immediately give CAL written notice
of such death and shall notify CAL of any changes in the
identity of the Authorised Person(s) to operate the
Account as a consequence of such death. The estate of
any of the Clients who has died shall be liable and each
survivor will be liable, jointly and severally, to CAL for
any debt or loss in the Account arising form completion
of Transactions instructed prior to CAL’s receipt of a
written notice of such death.

None of the Client’s rights under the contracts and
Transactions regulated by this Agreement shall be
capable of assignment.

CAL’s failure to insist at any time on strict compliance
with any of the terms or conditions of this Agreement or
any continued course of such conduct on CAL’s part
shall in no event constitute or be considered as a waiver
by CAL of any of CAL’s powers, rights, remedies or
privileges under this Agreement.

If there is any conflict or inconsistency between any of
the provisions of this Agreement and any of the
provisions of any applicable laws, rules and regulations,
the latter shall prevail and CAL shall be entitled in
CAL’s absolute discretion to take or refuse to take any
action or to demand that the Client takes or refrains from
taking any action to ensure compliance with the same.
All such actions so taken by CAL shall be binding on the
Client.

This Agreement constitutes the entire agreement and
understanding between the parties hereto in connection
with the subject matter of this Agreement and
supersedes all previous proposals, representations,
warranties, agreements or undertakings relating thereto
whether oral, written or otherwise and the parties hereto



30.

30.1

30.2

30.3

31.

have not relied on any such proposals, representations,
warranties, agreements or undertakings.

THIRD PARTY RIGHT

Without prejudice to Clause 30.3, a person who is not a
party to this Agreement has no right under the Contracts
(Rights of Third Parties) Ordinance (Cap. 623 of the
Laws of Hong Kong) (the “Third Parties Ordinance”)
to enforce or to enjoy the benefit of any term of this
Agreement.

Notwithstanding any provision contained herein, the
consent of any person who is not a party to this
Agreement is not required to rescind or vary this
Agreement at any time.

Any director, officer, employee, affiliate or agent of
CAL may, by virtue of the Third Parties Ordinance, rely
on any provision herein (including without limitation
any indemnity, limitation or exclusion of liability)
which expressly confers rights or benefits on that
person.

TAX STATUS

The Client certifies and acknowledges that the Client is
not a US Person and is not subject to the tax of United
States of America. Further, the Client is also not an
entity taxable as a corporation, or a partnership created
or organized in or under the laws of the United States of
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32.

33.

America or any state or political subdivision thereof or
therein, including the District of Columbia or any other
states of the United States of America. The Client
hereby consents that CAL or any of CAL’s associate
(collectively “CAL Group”) may share the Client’s
information and data with domestic and overseas
regulators, tax or other competent authorities (if
necessary) to establish the Client’s tax liability in any
jurisdiction. The Client consents and agrees that CAL
Group is empowered to withhold from the Account such
amounts as the domestic or overseas regulators, tax or
other competent authorities may from time to time
require in accordance with the applicable laws including,
and without limitation, the FATCA. In case of any
change of the tax status, the Client hereby undertakes to
notify CAL Group in writing forthwith.

GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in
all respects in accordance with the laws of Hong Kong
and the parties hereto hereby submit to the
non-exclusive jurisdiction of the courts of Hong Kong.

LANGUAGE

This Agreement is prepared in both the Chinese and
English languages. In the event of any inconsistency
between the two languages, the English language shall
prevail.
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6.1

SCHEDULE 1
RISK DISCLOSURE STATEMENT

Risk of Securities Trading

The Client acknowledges that the prices of Securities fluctuate, sometimes dramatically. The price of a Security may move up
or down, and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and
selling the Securities.

Risk of Trading Growth Enterprise Market Stocks

GEM Board stocks involve a high investment risk. In particular, companies may list on GEM Board with neither a track record
of profitability nor any obligation to forecast future profitability. GEM Board stocks may be very volatile and illiquid.

The Client should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM Board mean that it is a market more suited to professional and other sophisticated investors.

Current information on GEM Board stocks may only be found on the internet website operated by the Exchange. GEM Board
Companies are usually not required to issue paid announcements in gazetted newspapers.

The Client should seek independent professional advice if the Client is uncertain of or has not understood any aspect of this
Risk Disclosure Statement or the nature and risks involved in trading GEM Board stocks.

Trading of Nasdaq-Amex Securities

The Securities under the Nasdag-Amex Pilot Program (“NAPP”) operated by the Exchange are aimed at sophisticated
investors. The Client should consult his dealers and become familiarized with the NAPP before trading in the NAPP Securities.
The Client should be aware that the NAPP Securities are not regulated as a primary or secondary listing on the Main Board or
the GEM Board.

Risk of Foreign Securities Trading

Foreign Securities carry additional risks not generally associated with Securities in the domestic market. The value or income
of foreign Securities may be more volatile and could be adversely affected by changes in currency rates of exchange, foreign
taxation practices, foreign laws, government practices, and regulations and political events. The Client may find it more
difficult to liquidate investments in foreign Securities where they have limited liquidity in the relevant market. Foreign laws,
government practices and regulations may also affect the transferability of foreign Securities. Timely and reliable information
about the value of the extent of the risks of foreign Securities may not be readily available at all times.

Risk of Margin Trading

The risk of loss in financing a Transaction by deposit of collateral is significant. The Client may sustain losses in excess of the
Client’s cash and any other assets deposited as collateral with CAL. Market conditions may make it impossible to execute
contingent orders, such as “stop-loss” or “stop-limit” orders. The Client may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, the Client’s collateral may be liquidated without the Client’s consent. Moreover, the Client will remain liable for any
resulting deficit in the Client’s Account and interest charged on the Client’s Account. The Client should therefore carefully
consider whether such a financing arrangement is suitable in light of the Client’s own financial position and investment
objectives.

Trading of Asset Linked Products

An asset linked product:-
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6.2

6.1.1

is an option with an underlying asset which is traded on an Exchange or otherwise;

pays a cash return with a predetermined yield if the price/level of the underlying asset remains at or above the strike
price/level or if the underlying asset occurs (as the case may be) on the price/level fixing date;

delivers shares/units of the underlying asset if the price/level of the underlying asset falls below the strike price or if
the underlying asset does not occur at maturity (as the case may be);

if shares/units of the underlying asset are delivered at maturity, the value of such shares/units may be less than the
original amount of investment; and

is not to be confused with other short term investments such as traditional time deposits which are principal protected
and which the Client will be entitled to an interest at maturity as there is a possibility of the delivery of the shares/units
in the underlying asset and therefore is generally not principal protected except where expressly stated otherwise.

The following serves to highlight some features which normally appear in an asset linked product and the risks involved in
establishing it:-

6.2.1

6.2.2

6.2.3

6.2.4

6.2.5

6.2.6

The interest return on the asset linked product will depend on the movements or occurrence of the underlying asset (as
the case may be) and may therefore be higher or lower than the interest return on a traditional time deposit. If the
structure of the relevant asset linked product is such that a negative interest rate results from extreme fluctuation or
non-occurrence of the underlying asset (as the case may be), the Client may not be able to receive the entire principal
amount of the relevant asset linked product upon its maturity.

If the structure of the relevant asset linked product is such that the principal and interest return may be payable to the
Client in a currency which is different from the base currency of the relevant asset linked product or in the form of
another asset, then although such alternate currency or asset was pre-specified at the time the relevant asset linked
product was established, the Client may still be subject to a loss arising from the decline in the exchange rate of the
alternate currency in terms of the base currency or the decline in the value of the asset delivered to the Client.

By establishing an asset linked product, the Client is taking a view on the direction of fluctuation or occurrence of the
underlying asset (as the case may be), based on the Client’s own assessment and judgment.

Unless otherwise agreed by CAL and subject to any conditions CAL may impose, the principal amount of the asset
linked product may not be withdrawn at any time prior to its maturity date. In such circumstances, the Client shall be
fully liable to all potential losses, costs and expenses resulted there from. The Client may not be able to receive the
entire principal amount of the Asset Linked Product or even incur extra loss.

If the relevant asset linked product is purchased on a leveraged basis, the Client should note that the risk of loss can be
substantial. The Client may sustain a total loss of the principal amount and any additional amounts that the Client used
to establish or maintain the relevant leveraged asset linked product. If the underlying asset moves against the Client,
the Client may be called upon to deposit a substantial amount of additional funds, on short notice, in order to maintain
the relevant leveraged asset linked product. If the Client does not provide the required funds within the prescribed
time, the Client’s position may be liquidated at a loss, and the Client will be liable for the resulting deficit. Under
certain market conditions, it may be difficult or impossible to liquidate such a position. In these circumstances, the
Client’s total loss may not be limited to the principal amount and additional amounts the Client used to establish and
maintain the relevant leveraged asset linked product alone. The high degree of leverage can work against the Client as
well as for the Client. The use of leverage can lead to large losses as well as gains.

The Client should therefore firstly, carefully read, study and fully understand the relevant offering documents and
constitutive documents and the structure of such investment before the Client instructs CAL to establish an asset
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10.

11.

linked product and secondly, carefully consider whether such an establishment is suitable in light of the Client’s own
financial position and investment objectives. If the Client provides the irrevocable Instructions to CAL, the Client
does so at the Client’s own risk and have not relied on its advice or recommendation.

Risk of Trading Futures and Option

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain losses in
excess of the Client’s initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. The Client may be called upon at
short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the Client’s
position may be liquidated. The Client will remain liable for any resulting deficit in the Client’s Account. The Client should
therefore study and understand futures contracts and options before the Client trades and carefully considers whether such
trading is suitable in the light of the Client’s own financial position and investment objectives. If the Client trades options the
Client should inform himself of exercise and expiration procedures and the Client’s rights and obligations upon exercise or

expiry.

Trading of Bonds

All investments carry risk. Bonds are no exception. The Client understands that the price of bonds can and does fluctuate,
sometimes dramatically, and that any individual bond may experience upward or downward movements, and may even become
valueless. The Client acknowledges that it is as likely that losses will be incurred rather than profit made as a result of buying
and selling bonds. This is the risk that the Client is prepared to accept. The Client shall take complete responsibility for any
outcome of buying and selling bonds and agrees not to hold CAL responsible for any losses resulting from the Client’s trading
strategy. CAL will take due care according to its relevant internal procedure on the selection of its nominee, broker, agent or
any counter-party. The Client acknowledges and accepts all risks associated with customizing bonds with any such party. CAL
shall not be responsible for any damage or loss arising from or in connection with such custody or action except for willful
default or gross negligence on its part. The Client acknowledges that any subscription for or acquisition or purchase of any
bonds registered outside Hong Kong and the receipt and collection of income there from and other administrative matters
thereof may not be governed by Hong Kong laws. The Client agrees to bear all risks relating to the Client’s Instructions to deal
with all such bond which are not governed by Hong Kong laws.

Provision of an Authority to Hold Mail or to Direct Mail to Third Parties

If the Client provides CAL with an authority to hold mail or to direct mail to third parties, it is important for the Client to
promptly collect in person all contract notes and statements of the Client’s Account(s) and review them in detail to ensure that
any anomalies or mistakes can be detected in a timely fashion.

Risks of Client Assets Received or Held Outside Hong Kong

Client assets received or held by CAL outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the SFO and the rules made there under. Consequently, such client assets
may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

Risk of Trading in Leveraged Foreign Exchange Contracts

The risk of loss in leveraged foreign exchange trading can be substantial. The Client may sustain losses in excess of its initial
margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit losses to the
intended amounts. Market conditions may make it impossible to execute such orders. The Client may be called upon at short
notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the Client’s
position may be liquidated. The Client will remain liable for any resulting deficit in the Client’s Account. The Client should
therefore carefully consider whether such trading is suitable in light of the Client’s own financial position and investment
objectives.

33



12.

12.1

12.2

12.3

12.4

12.5

12.6

13.

13.1

13.2

14.

14.1

Risk of Providing an Authority to Re-pledge Client’s Securities Collateral etc.

There is risk if the Client provides CAL with an authority that allows it to apply the Client’s Securities or Securities collateral
pursuant to a Securities borrowing and lending agreement, re-pledge the Client’s Securities collateral for financial
accommodation or deposit the Client’s Securities collateral as collateral for the discharge and satisfaction of its settlement
obligations and liabilities.

If the Client’s Securities or Securities collateral are received or held by CAL in Hong Kong, the above arrangement is allowed
only if the Client’s consent in writing is obtained. Moreover, unless the Client is a professional investor, the Client’s authority
must specify the period for which it is current and be limited to not more than 12 months. If the Client is a professional investor,
these restrictions do not apply.

Additionally, the Client’s authority may be deemed to be renewed (i.e. without the Client’s written consent) if CAL issues the
Client a reminder at least 14 days prior to the expiry of the authority, and the Client does not object to such deemed renewal
before the expiry date of the Client’s then existing authority.

The Client is not required by any law to sign these authorities. But an authority may be required by CAL, for example, to
facilitate margin lending to the Client or to allow the Client’s Securities or Securities collateral to be lent to or deposited as
collateral with third parties. CAL should explain to the Client the purposes for which one of these authorities is to be used.

If the Client signs one of these authorities and the Client’s Securities or Securities collateral are lent to or deposited with third
parties, those third parties will have a lien or charge on the Client’s Securities or Securities collateral. Although CAL is
responsible to the Client for Securities or Securities collateral lent or deposited under the Client’s authority, a default by it could
result in the loss of the Client’s Securities or Securities collateral.

A cash account not involving Securities borrowing and lending is available from CAL. If the Client does not require margin
facilities or do not wish the Client’s Securities or Securities collateral to be lent or pledged, do not sign the above authorities and
ask to open this type of cash account.

Unit Trusts and Mutual Funds

The Client understands that the Client’s investments in the unit trusts and mutual funds involve risk of loss to their principal.
They are not bank deposits and are not endorsed or guaranteed by and do not constitute obligations of CAL or any of its
subsidiaries. The prices of investments in the unit trust and mutual funds can and do fluctuate, sometimes dramatically, and any
individual investment in the unit trust and mutual funds may experience upward or downward movements, and may even
become valueless. In certain circumstances, the Client’s right to redeem or sell the Client’s investments may be restricted. It is
as likely that losses may be incurred rather than profit made as a result of buying and selling investments in the unit trust and
mutual funds.

For guaranteed funds, the Client understands and acknowledges that the Client’s investment is guaranteed by the guarantor(s)
as specified in the offering documents. The Client understands that in order to have the Client’s principal guaranteed, and/or
protection as stated in the offering documents, the Client needs to maintain the Client’s investment throughout the period as
mentioned in the offering documents. The Client acknowledges that fund shares redeemed prior to maturity are subject to
investment risk including possible loss of the principal invested.

CAL’s Liability

In accepting CAL’s securities services hereunder, the Client understands and agrees that except for willful default or gross
negligence on its part:-

14.1.1 CAL assumes no duty to make or give advice or recommendations on any Securities;

14.1.2 If CAL makes any such suggestions, whether or not at the Client’s request, CAL assumes no responsibility whatsoever
for any Securities or Transaction which may be made by the Client following such suggestions;
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15.

15.1

15.2

15.3

15.4

14.1.3 CAL may hold positions in any Securities which may not be consistent with any advice given by CAL to the Client and
which may result in losses on the Client’s part and CAL shall not be liable therefore; and

14.1.4  Any risks associated with any losses suffered as a result of CAL’s entering into any Transactions or establishing any
Securities on the Client’s behalf are for the Client’s Account absolutely.

Recommendations

The Client acknowledges that this Risk Disclosure Statement does not purport to disclose all the risks associated with and other
significant aspects of a Security. In particular, investors of a particular class or jurisdiction may be prohibited from purchasing
some kinds of Securities. The Client understands that the Client should ask questions, undertake the Client’s own research and
study on the nature of the Securities and carefully read and fully understand the offering documents and the constitutive
documents and the additional risk disclosure statement of each individual Security before the Client decides to invest.

The Client understands that the Client should seek independent professional advice if the Client is uncertain of or have not
understood any aspect of this Risk Disclosure Statement or the nature and risks involved in making any Securities.

The Client understands that the signing of this Risk Disclosure Statement is mandatory under the SFC Code. The Client
understands that CAL will not be able to effect the Client’s Instructions to deal in Securities if this statement is not signed and
acknowledged by the Client.

The Client fully understands the contents of this Risk Disclosure Statement. The Client understands that CAL is required under
the Exchange rules and the SFC Code to ensure that the Client is provided with a copy of this Risk Disclosure Statement in a
language, which the Client understands, signs and dates, which also contains the declaration by a CAL staff.
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SCHEDULE 2

CTBC ASIA LIMITED
Circular to Clients relating to the Personal Data (Privacy) Ordinance (the “Ordinance”)

(a) From time to time, it is necessary for customers to supply CAL with data in connection with the opening or

continuation of accounts and the establishment or continuation of provision of financial services or for the

compliance with any laws or guidelines issued by regulatory authorities.

(b) Failure to supply such data may result in CAL being unable to open or continue accounts or establish or

continue provide financial services or comply with any laws or guidelines issued by regulatory authorities.

(c) It is also the case that data are collected from customers in the ordinary course of the continuation of the

financial relationship, for example, when customers subscribe financial products.

(d) The purpose for which data relating to a customer may be used are as follows:-

(i)
(i1)
(iii)
(iv)
(v)
(vi)
(vii)

(viii)

(ix)

(x)

the daily operation of the services provided to customers;

creating and maintaining CAL's risk assessment scoring models;

ensuring ongoing credit worthiness of customers;

designing financial services or related products for customers' use;

marketing services or products of CAL and/or selected companies;

determining the amount of indebtedness owed to or by customers;

collection of amounts outstanding from customers;

meeting the requirements to make disclosure under the requirements of any law or guidelines issued by
regulatory authorities binding on CAL;

enabling an actual or proposed assignee of CAL, or participant or sub-participant of CAL's rights in
respect of the customer to evaluate the transaction intended to be the subject of the assignment,
participation or sub-participation; and

other purposes relating thereto.

(e) Data held by CAL relating to a customer will be kept confidential but CAL may provide such information to the

following parties (whether within or outside Hong Kong Special Administrative Region) for the purposes set

out in paragraph (d):-

(i)

(i1)

(iii)
(iv)

any agent, contractor or third party service provider who provides administrative, telecommunications,
computer, payment or securities clearing or other services to CAL in connection with the operation of its
business;

any other person under a duty of confidentiality to CAL including a group company of CAL which has
undertaken to keep such information confidential;

any other affiliates of CAL including any subsidiaries of CTBC holding;

any financial institution, or bank with which the customer has or proposes to have dealings;
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(v) any person making payment into the customer’s account (by providing a copy of a confirmation slip
which may contain the name of the customer);

(vi) credit reference agencies and, in the event of default, to debt collection agencies and legal advisers
appointed by CAL,;

(vii) any person to whom CAL is under an obligation to make disclosure under the requirements of any law
or guidelines issued by regulatory authorities binding on CAL;

(viii) any actual or proposed assignee of CAL or participant or sub-participant or transferee of CAL's rights in
respect of the customer; and

(ix) to selected companies for the purpose of informing customers of services which CAL believes will be of
interest to customers.

(f) Under and in accordance with the terms of the Ordinance and the Code of Practice on Consumer Credit Data

approved and issued under the Ordinance, any customer has the right:-

(i) to check whether CAL holds data about him/her and of access to such data;

(i) torequire CAL to correct any data relating to him/her which is inaccurate; and

(iii) to ascertain CAL's policies and practices in relation to data and to be informed of the kind of personal
data held by CAL.

(9) In accordance with the terms of the Ordinance, CAL has the right to charge a reasonable fee for the

processing of any data access request.

(h) The person to whom requests for access to data or correction of data or for information regarding policies and

@)

(k)

practices and kinds of data held are to be addressed as follows:

The Data Protection Officer

CTBC Asia Limited

28" Floor, Two IFC, 8 Finance Street, Central, Hong Kong

Tel.: 2916 1888

Fax: 2810 9742

Nothing in this Circular shall limit the rights of customers under the Ordinance.

For the purpose of this Circular, “data” means information and personal data relating to (1) the customer’s
name, (2)contact information, (3)actual/final beneficiary, (4)shareholder and management member,
(5)business type, (6)funding resource, (7)date of information, (8)balance of account, (9)transfer information,
(10)dealing type, (11)time of dealing, (12)all position, (13) the authorized persons of the customer.

Notes:

1.

2.

This Circular shall upon a customer’s receipt, be deemed an integral part of all contracts, agreements, account mandates, and other

binding arrangements which the customer has entered into or intends to enter into with CAL.

In case of discrepancies between the English and Chinese versions of this Circular, the English version shall prevail.
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@ % CAL @ &FFE M AT E R R ERZEE R
)  ZK CAL SR raRafM,  hiV R AR ER &
(i) &I CAL HINERHNECR KAEHIFIE SR CAL FRARE A ERHES -
(2) MHEZREINIEEER > CAL ARESLREIR (M &R BRI ER I & E A -
(h) (ERFEINERSEIEE R} - SUREEHNERIBER S B BISFTRA BRI ZK - & T FIALRE ¢
BRRE AT
HE{E AT G (EB) AR A E
FATIRERE 8 SFEEER T O 1] 28 1
BEEE 0 2916174212916 1772
HE : 28109742
) AEHAFIREE PAEEANE R ERR) BREI T Fr=AHIRER] -
(0 DEmEIHEEEN "EFENER IEEFSS  BEAH  BEEH - BE 2w A G5 ~ RS A&
EBME - EEETENRIE - FrABRHERLH ~ IRFSHEBIEIER - X 5ER ~ X5 ~ LS ~ %
S5 1A ~ B ERE B DA Bk P HVIERRE N TRV E B &R -

I FFEWGEZAERIE - AEATFHR R P O CAL B2THIFTA 647 ~ FEE - FORE RHA 2R L ey —8 -

2. EAREAEE ~ FORARFEMEER - BELAFSRA R -
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SCHEDULE 3

F =
ACCOUNT OPENING INFORMATION FORM
AR B X
0 New
O Review (Please start from PART II) Account Number:
O Update (Please start from PART II) M = GERE:

[## Optional to fill. If blank, please mark “N.A”]

Client Source & FE3RIR
Direct Contact
O | s

Rffferral . from (Name of existing client)
[] | existing client

i Sy 5 FPHER)

(Name of Introducer)

Refi 1 f
joerran - AOM ) han \#E)
] introducer

NI glient’s/zfears of relati/onship with introducer Years
ZPENENRFR GRS A 4t
Others (Please specify)
L0 | st R
RM’s years of relationship with client/introducer# Years
B EEEE B ARG A 4
# delete if inappropriate 2T /HZE

First Meeting with Client B fEFESHZ =

Date Place Name . of Tf)plcs
F - !nter:flewee 91icussed
” BRI A% & am R

Exploration of Future Investment Opportunities 3R R E sk izt

Do you want us to contact you for any future investment opportunity that Aoreed Disaereed
we consider is appropriate to you? ] Iﬁlg% ] K[ﬁ]g'iz'z
FEREHREATIARKIATR B S PR AR EREE = - =
lé’I::tt;sc ;)f 0 By Telephone [[] ByPost 7 By Email 0 In Person
N ’é';’é: 4 ‘E $ up 4@.
Hﬁ%éﬁﬁ;i = EBL E@%B ¥EE’¥$ =
f:ﬁg:iztc'grre(g L Any time O Weekly O Monthly B Yearly
i B FEH
it e A - 5 i
Accounting Opening Method [ F &=
l\;ail‘ltain Face to Face By Post Other
USINESS | T T RGP LA
Relationship ] ] ]
B AEIL
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Remark : Please “tick” in the box
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For Personal Customer

BERAFHHA

(Principal Account Holder)

(EZERPFAEN)
English Name Chinese Name
E ! Hp S A4
1D Passport No Date of Birth
S8/ ENERE A4 HEA
Nationality Birth Place Gender:
B Hi 4 3 Bh PRI
Co. Tel. Co. Fax
Contact No. AT AHEHEE
44 ST Res. Te& Res. Fax
FEEH FEEE
Mobile Tel. Email
TR G
Residential Address
Contact Address gﬁiﬂ?&ﬁt(%j)
ke i - rigin Add+rsss
JFERHE (B30
Mail Address
HERHE (TS
JOINT ACCOUNT ONLY
HE AR ER A
English Name Chinese Name
e A
ID Passport No Date of Birth
B8 NGRS 4 HiA
Nationality Birth Place Gender
BlFE Hi4:hRh MR
Co. Tel. Co. Fax
Contact No. L AR
el B Res. Tf:£ Res. Fax
FEEH FEHEE
Mobile Tel. Email
FHEER B
Residential Address
Contact Address g}%’.ﬂﬁhﬁ
T rigin Address
4 U
Mail Address
JiiEE R AN
Physical Statement .
Statement P B |:| Email Statement
Method w BEE4E B
CHAE EEAE
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All statements and correspondence will be sent to the principal account holder only.
PrEWRER TR & T ZWR AN -
If there is more than 1 joint account holder, please use a separate sheet.

RSN N5 » B B -

SPECIFIC PERSONAL INFOMRATION (Principal Account Holder)
HEERAER (EERFFEAN)
(For Joint Account Holder, please use a separate sheet together) (Bi&IE A AFERIMEE—HBRR)

Education Z{5 &k}
Education Level Postgraduate or above College Below College
BT L repl Lk O k= BNy i
Employment FRsE 1}
Employment Employed O Housewife O Owned Retired Others
MEER Z g EEER H e N BRI HAth
Position Held
Employir Name B fir
e =18 Employed Since
NIBRHF ]

Business Nature of Employer
e T3¢
Family Status ZZFEEE}
gg{&tsal O Single ] Married O Pivorced No. of Children
AR EN (4] S T2ZEH
Spouse English Chinese Age
[T Name Name i

PR AT ¢

Employment

Details

AR
Financial Position 1 AR50
Estimated Net Total Worth
s E
:Sourc_e of Wealth (e.g. salary, investment, Currency Profile
inheritance, etc) ) TR
AR (Blalshrs: ~ 185 ~ BES) ST

Family Annual Income Total Asset
Individual Annual Income | (incl. spouse’s) (incl. property &
[ERNSEERIPN FEEFFEULA securities)
(EFERCHR) R GAERUE & es)

Below USD100,000
45 100,000 TTLL T [ [] (]
USD 100,000 to USD500,000
24> 100,000 TTZE 24 500,000 ¢ O m ]
USD3500,000 to USD1,000,000
45 500,000 TEE FE4 1,000,000 7T L] [ ]
USD1,000,000 to USD5,000,000
42 1,000,000 TCFEF 4 5,000,000 7T [] [] [
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USDS5,000,000 above

45,000,000 7CLL_E [ O O
Pr9perty No. of Property(ies) held Self-owned Mortgaged Rented All
7R PR O B A il 2

Remark : Please “tick” in the box

EARTRGTRAR(RAE2)
Customer Investment Risk Assessment Form (For Individual)

t& = % 4 Account Name:

& = 275 Account Number:

# F B e Investment Objectives: (¥ ¥ # % 58 Can choose more than 1 item)

O# # Others:

O#+#wid *& Against inflation[J:¥ k44| Retirement planning

Ord % % 4 Wealth accumulation[pf B~ % 41 Gain dividends[44i# /% Hedging[d4 #<k *& Risk Diversification
O # Speculation

# ¢ & 7 £ ¥ Expected Investment Term:
O<&4p (1 & 2 ) Short-term (within 1 year) O° £ # (1 1 5 &) Medium-term (1-5 years)J £ #7 (5 # 12 + )Long-term (over 5 years)

FFAREL k(40T )

Investment Performance Benchmark (if any):

FERLw & #Country: # ¥ Market: A% Product:
Investment
Preference
HF % 2 & 7 H1 A HE ERIES < AR R RRAEEE
Investment Prod . A5 (p/lix/" %) (/7 /%) (7 /&)
Experience uct Market/ country Yea Frequency of Transaction Level of Financing/
(FHeuarigrEp rs of (Daily/Weekly/ Knowledge Leverage
7 #! Please provide Experience Monthly/Quarterly) (L/M/H) Activity (Y/N)
details of all
applicable items) FAL
Deposit
Stocks
##
Bond
A4
Note
# £
Fund
R
Futures
o
Option
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w4
A
Derivatives
¥
FX
Others

E-ECAT e |
Type of transactions intended to be

undertaken:

BT S &3
Volume of transaction intended to

be undertaken:

PLRIRFEH
Expected Base
Currency of

Investment:

BEETERY

Expected Review Period of

Investment:

Sell part of it first.

1 FERTH B RAELT - RPnEE? D SN X LA LJL
When you invest, what result do you care | care most about losses
most? (;i£# # ¢ - 7 Please choose one CAR A BEIA G M M
answer) | care about both losses & gains
R TIY ET [IH
| care most about gains
2. LTEEBEE GFELKES SRS ? AR RAFRRLEI PR LI
In order to obtain high return, how much risk | am totally reluctant to bear any risk
are you willing to bear? GGHE# £ ¥ - 51 L ORBERKE - Ik G LY
Please choose one answer) I am willing to bear little risks
Y P TR N [H
| am willing to bear high risks
3. BEIET - B 250 FATSRLT o BRT R BRI T []L
B2 I 500 FATSR o BRAKT 10% & ¢ Sell all investments immediately.
dofe £ ? B % A A [IM~H
If you have an investment of TWD2.5 million, No problem, no action to be taken.
which has increased its value to TWD5 million, SR ERE AT R LJH
but suddenly it has dropped by 10%, how do Grasp the opportunity. Buy whenever prices are low.
you react?(;-E # 2 ¢ - 51 Please choose one AR PSR AT (1M
answer) Observe first, and decide later.
L § H- i LIM
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FR R SRR ML BT A S A 2327 fEIRG AAKRT % [JL
e ? Do not understand at all and have no investment experience
What is your investment experience and B. *R1} 23 - BRFTE% LY
understanding of various investment Basically understand and have some investment experience
products?(;#-i£# £ ¥ - 5% Please chooseone | C. § - AR M 7 fFLRFT L% 5 5 LY
answer) Understand to a certain extent but do not have much
investment experience
D. F#} matehd ol § 17 05% LIM
Only have investment experience in products that | have
knowledge of
E. A%orf REASD S %5 PR T 0% [JH
| have great investment experience to all investment products
¥ OFEEETEL S £ A AERESE | A RIRFTHIRE LlL
o ME L EE EwRE S 10% AL 4R Invest entirely in commodity A
AR R AP RT ? B. 80% 4L 77 &0 20% HFL B & (1M
If commodity A has an annual return of 5% and Invest 80% in commodity A, 20% in commodity B
is capital guaranteed, and commodity Bhasan | C. 50% & F* 7 f & > 50% &£ F* e f & 1M
annual return of 10% but is not capital Invest 50% in commodity A, 50% in commodity B
guaranteed. How will you invest?(3-i% #% # ¢ D. 20% 5" @ 5> 80% T B & CIH
- 3% Please choose one answer) Invest 20% in commodity A, 80% in commodity B
E. 2:MEFHCFHE [1H
Invest entirely in commodity

Assessment for Internal Use : L M H

=i %% Assessment Result:
Er kRt AR O3 %0O° ReOMEGH B "HEARER)

Customer Risk Tolerance Level High risk Medium risk Low risk (To be completed by the account opening certifying staff)
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% = #p Customer’s Declarations
R AREEP A R Cp/pEmE) f 27 HR (BREE) 3 ACEFRRTRGRER S A2 KT
AE R AREZRRN BRI A PRTRGREN A AR RTH AU AL e B T RTR R A Rl A -

| hereby declare and confirm that an Investment Risk Tolerance Analysis and an Investor Characterization are conducted on (date/time)

by your staff (Name of staff). | hereby accept and agree that the above result is my Risk Tolerance Level and Investor

Characterization on Investment. | acknowledge receipt of a copy of this Customer Investment Risk Assessment Form.

AATLEP Z AR M AARTHE R RRLAERE RFTEAFOTHRIOBEY 2 LA

| hereby declare and confirm that the above information relating to my investment profile, risk tolerance and investor characterization is true and correct.
AAREP 2 ERAACBFZP 0 {3 M A SO GRE -

| hereby declare and confirm that | have read and understand the attachment on risk disclosure for derivative products.

O L X

Signature of Customer:

P

Date:

R #p R ? Internal Use Only

(P#) (B (FE)RUT D (PR )RS o

HE AR

PR ELES

FEiu A R

FERFEAMAR(R L E )
Customer Investor Characterization Form (For Individual)
& = % # Account Name: & = 5.5 Account Number:
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TEMEREF (FERIA)
The customer is assessed as having (can choose more than 1 item):

D% E=X O] ? B A4 A r‘t‘mf\ R P§ Fid ] v%‘ﬁg-
undergone training or attended courses on derivative products*’

(mpra i+ 2/7d 457 M vk’
current or previous work experience related to derivative product32

CI% § § 472 A& Sehgsk
prior trading experience in derivative products

FMATE AR A GART BT AN beT ) B AR R R P A RS MR BB AT AR R AT L S ok ki
— AR ;r»‘;\_
The training or courses on derivative products may take different forms, for instance online or classroom courses offered by academic institutions or financial
institutions, so long as they provide the customer with general knowledge of the nature and risks of derivatives.
Z"ﬁ BRPFL (P B2 F 20— EF MOk MBI T % RS B EF D0 B Mk -
For current work experience, the customer has at least 1 year of relevant experience. For previous work experience, the customer has at least 1 year over past
3 years of relevant experience.
3% FRRERRREL Z EYREET ARSI FHERPTEIAR (PHLT AL ARG ) ) .
The customer has executed five or more transactions in any derivative product (whether traded on an exchange or not), within the past three years as from the
date of this assessment.
Note :Dealing in derivative products include but are not limited to the following: real estate investment trusts (REITs) / exchange traded
funds (ETFs) / debt securities / real estate investment trusts (REITs), equity linked notes, currency linked notes/ investment contracts,
structured notes, warrants, future contracts and option contracts and unit trusts/mutual funds other than exchange traded funds.
MR R R M2 AR R(EATUDNT AL SR ARTEEAEZ ST R AL/ T REHALS  FRBORB/RT L BHEEES
WERE PR EQEPEL AR LB AR % RegndmE e / T8R4 -

ik (e g 2 £ P B w74 )Assessment Result (after taking into account the above and the individual circumstances of the Customer):

Hpg s Usirs 12 g sealsrs 120
Investor Characterization[] with knowledge of derivatives [Iwithout knowledge of derivatives

N #p R * Internal Use Only

% = B-p Customer’s Declarations

ﬁkm%WEEK* (Po/EER) 2P BE (BRELE) 2R RERTEAM A4 3
HERLAUELAARTHAGER R o 2 LGN B P RTE A ML R S
| hereby declare and confirm that an Investor Characterization was conducted on (date/time) by your staff

(Name of staff) and accept and agree that the above Assessment Result is my Investor Characterization. | acknowledge

receipt of a copy of this Customer Investor Characterization Form.
AAREP E I P MY A A A 1 R RRE R 2 IR
| hereby declare and confirm that the above information relating to my knowledge of derivatives is true and correct.

FAEl

Signature of Customer:
par

Date:
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> (At

e LR
PR ELA
FEELA R

(P#) (FBR) (BE)STEsd (P& )R o

For Corporate Customer

AHFHH

[1 Other HAtll, 5555
O  Other HAh,:557HH(Please specify)

HH(Please specify)

English Name Chinese Name
B! L&
CI No. BR No.
N B EEE RS PSE B AR
Date of Incorporation Place of Incorporation
FEA HI EaRiiip: UL
Co. Tel. Co. Fax
Contact No. A EGE AHEEE
it Email Contact Person
B N
Co. Registered Address
PN EFFHEE(BES0)
Contact Address Principal Trading/Business
L di i Address £ F 2 FEHE (TS0
Mail Address
A ERA L
O Importers, please specify #1745, 5527 EH
O  Exporters, please specify H 174,55 57 BH
O Manufacturers, please specify 13555, 2557 0H
Nature of Business O Wholesalers, please specify L2575 555700
SEFIER O Retailers, please specify EER :5:7H
O Commission Agents {f<g{
O Investment e.g. & Ul [1 in securities 25% [ in property il E

Corporate Financial Position 2\ S84 HRT

Source of Wealth

Currency Profile

MEEACTR EHERE
Total Asset T(.)tal- .. Shareholder’s Turnover l\iet I:roﬁt
w5 Liabilities Fund\ ) e A
o REE EHRIEAEZ S -
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Below USD1,000,000
24 1,000,000 7TTUAT

USD 1,000,000 to USDS5,000,000
24 1,000,000 TTZEES 5,000,000 7T

USDS5,000,000 to USD10,000,000
24 5,000,000 T2 ES 10,000,000 JT

USD10,000,000 to USD50,000,000
24 10,000,000 T2 E4 50,000,000 7T

0|0 0|

R

USD50,000,000 above
24> 50,000,000 ytLL E

O g |o|g

OO0 | O|d

[

[

Odg|o|g

Property No. of Property(is)
LI held
FsrEYIE S

[

Self-owned

HE

Mortgaged
HEH

Rented
O e

All
el

Statement Method I:l
z‘:,: == =
B B I

Physical Statement

[]

Email Statement
BRE4EE

Remark : Please “tick” in the box

54




TERTRGTERAR(DAE )
Customer Investment Risk Assessment Form (For Corporate)

2 ##E * ¢#L Corporate Account Name: o § & © 515 Corporate Account Number:

# F P e Investment Objectives: (¥ i£ 4% % 57 Can choose more than 1 item)

Ord % % 4 Wealth accumulation[pk B~ 7% 41 Gain dividends[4+i# /% Hedging[l4 4tk "& Risk Diversification
O #ad 7& Against inflation[1:2 k#.3] Retirement planning 04 ¥ Speculation
O4# i Others:

RFE2REL HBMET)
Investment Performance Benchmark (if any):

FELw & £Country: # % Market: A% Product:
Investment
Preference
R eh b g BTy b &I BEEAFETER FLERTRRY
Type of transactions intended to be Volume of transaction intended to Expected Base Expected Review Period of
undertaken: be undertaken: Currency of Investment:
Investment:

[ F Investment

1 HFRES7REERLE PG F? [k % ¥ 52 Risk Management

) ] ) [+ #a 4 + & _Both are possible
What is the purpose of your company’s financial
transactions? (3 # # ¢ - 77 Please choose one answer)

=

# ¥ Investment
2a. AP EENERTIALSY FRARGERAKTD (%%  Stocks
(FEI®-FER)

[J& % Bonds
Has your company ever used any of the products below [J4 & Funds
either for Risk Management or Investment purposes? (you -
can choose more than one answer) ()i + 54 1245 5 & 5 Capital Protected Structured Investment Products

A BHEERT A &G~ B F & 4% )Non Capital Protected
Structured Investment Products (such as Dual Currency Investment
Contracts...etc)

b *% ¥ 72 Risk Management
[J== 4 fri & *F %= Spot and Forward Foreign Exchange

[J% » *t %% #% 4# buying FX Options
(¢ & # %4 3% 4 selling FX Options
(7 &# i Commodity Forward

[p =E# 1B/ SR SE# R Commodity Options/Structured Commodity
Options

[ 415 #-# Interest Rate Swaps
[ 4141 5 #-4 Structured Interest Rate Swaps
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[P & =4 1 £ Equity Derivatives

[J# F#74 1 £ Credit Derivatives

2b.

FAPEINERTAASY FEEARGFRELKTD 0
(

2 F
FE - ER)

Has your company ever used any of the products below
either for Risk Management or Investment purposes? (you
can choose more than one answer)

# 7 Investment
M "% £ Stocks

M[J# % Bonds
M[]% £ Funds
L[ i * B4 1448 F & & Capital Protected Structured Investment Products

MJ2E i & 4 4x FA SR F R T & 5 % )Non Capital Protected
Structured Investment Products (such as Dual Currency Investment
Contracts...etc)

h * ¢ 32 Risk Management
M[ = #p f=:% # *t %= Spot and Forward Foreign Exchange

HLJ% » k%1% # 4 buying FX Options
HO¢
HJ# &# § Commodity Forward

4t eb 3% ¥ 4 selling FX Options

HO IR &2 8/ % R &E#E  Commodity Options/Structured Commodity
Options

M[J41 % #-# Interest Rate Swaps
HCJ % #4241 % # Structured Interest Rate Swaps

H[ %% & 774 1 & Equity Derivatives
HC]% f #72 1 & Credit Derivatives
L[]- # & - # 1 year or less
3. ik@ﬁik?ﬁ?;"}%2¥?%ﬁlﬁﬂﬁﬂﬂi"»‘? L[] = # upto 3 years
M[] = # upto 7 years
For investment, what is the tenor your company would H[] 421 = # Beyond 7 years
prefer?
L J¥ &% 4 iz P45 2 We would try to avoid any loss
4. FAPHT AL SR G ? ;
MO 52 A& & 10%d 4 B '& 2 EP-f g Bav 3 We prefer risking lower
What is your company’s attitude towards the risk of loss of than 10% of the principal for higher potential return
ital?
capital? HOJ42 £ 5 %k & 10%d5 4 b 6 1 543 Bhw 4 We can risk 10% or
more of the principal for higher potential return
HJix  # % Nothing
5. F§af mi'cfz- Wz& GRE TR AR F R S LOIE B ~ /AL R G
7 RE R AT e 2 We manage FXrisk by buying options only
If your company’s business is exposed to foreign exchange MR8 “h ety & 5% (%2 @ 9 74
risk, what would be the best description of your company’s Use only FX Forward to eliminate uncertainty
approach in handling it?
HOE* heF 021 B GERE S HPE) gz - BR7Y oY 5 EanflF
Use Risk Management instruments (options, swaps... etc) to lock in a
rate more favorable than Spot and Forward
HOF § 3 5 6@ i{2E % ¢
Buying or selling whenever market price looks right
6. TP FAIEZBHMASEFRRTEAR | LLIF g7 L1 E AN ES
7 jr:’vﬁxﬁg«,'zma ?(F741 ‘Jfﬁ EHEE -HDLEHE RL Q We don’t use derivatives or structured products at all
AEPE & o BHEA wﬂﬁw $aas m$ﬁér§_

What is your company’s attitude toward using derivatives
and structured products for Risk Management or
Investment? (Derivatives refer to options, swaps and

HOJg 7 Mhae T2 HE e LrPd ZHIFHEG "5 HAN
As long as the risks are fully disclosed to and understood by us, and we find
such risks acceptable, we will use these products
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combinations of them. Structured products are financial | H[]§ 1% iz fasfenivs 1 & & St 2 &2 3P
instruments with derivatives embedded.) We use any type of derivatives or structured products to achieve our goal

7. HuA A Pad 2P b gREARR ?

Is there any other remark you would like to make about your
company’s risk tolerance?

Assessment for Internal Use : L M H

=17 2 % Assessment Result:
e R REN AR FEG]Y b IMrs(d B iRt AER)
Customer Risk Tolerance Level High risk Medium risk Low risk (To be completed by the account opening certifying staff)

% = #p Customer’s Declarations

AAFR AL RDFHEP R (PW/FEE) §2PBE (BBrt) 5242

FPEAERFTRGRLNA A ERZEIFAMN I A7 HRFTRG RN BADTEES c AL R LA AD27 g 22 R TR %GTR & am 4 o

I, for and on behalf of the company hereby declare and confirm that an Investment Risk Tolerance Analysis was conducted on

(date/time) by your staff (Name of staff) and accept and agree that the above

Assessment Result is the Risk Tolerance Level of the company. |, for and on behalf of the company acknowledge receipt of a copy of this Customer
Investment Risk Assessment Form.
AAFRA AP RP 2R IBN AP OTHBEHEIRE 2

I, for and on behalf of the company hereby declare and confirm that the above information relating to the company is true and correct.

EF L X
(g &)
Signature of Customer:

(by authorized representative)

P
Date:
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PEI{SE

CTBC SECURITIES

a(?e

my/

FERTHANAR(ATEY)
Customer Investor Characterlzatlon Form (For Corporate)

2§ = 4§ Corporate Account Name: o 1k = 878 Corporate Account Number:

=

Assessment criteria

= E AR

Corporate type

%% £- 73k F EpHFTH A 2P
Customer is a substantial company with a dedicated investment function

Lz 2 8d § BEf A S EREa L TR FTAen] e s ad
Customer is a small private company Where the investment decision rests with the owner or authorized representative

O Hegi ifky i ip:

Other relevant information directly related to the Customer :

WFAAE FREHR
Investment process and management structure

Or EF S ERPRANFIRT AR HLEFITLEARTS)
investment decision which includes dealing with derivative products is made by the directors or authorized representative only

BERENEEREI TR Lt FEEE SN S EE SLEFS S
Customer is properly organized to have a specialized function or designated person responsible for making investment decision which includes
dealing with derivative products

O Heoi dsky i ip:

Other relevant information directly related to the Customer :

EARFTATE A Sk
Past investment experience in derivative products

D?Hcﬁ F%‘%W*é_r\:‘mqﬂ%
Customer has prior trading experience in derivative products’

Oz #i2} § ¢ 72 & Jgs’
Customer does not have prior trading experience in derivative products’

Th A bz EYRGEETI AAUL FHERFL AR (FHLE AL R E) P o
The customer has executed five or more transactions in any derivative product (whether traded on an exchange or not), within the past three years.

Note : Dealing in derivative products include but are not limited to the following: real estate investment trusts (REITs) / exchange
traded funds (ETFs) / debt securities / real estate investment trusts (REITs), equity linked notes, currency linked notes/ investment
contracts, structured notes, warrants, future contracts and option contracts and unit trusts/mutual funds other than exchange traded

funds.
AIEF R GRS SOOI AR SEARTRALS QLR AR/ RRRHRR SRR ARRRT EA BRLRR
RBEE NP ENEDRENEII IR ANt RE R/ T RAE -
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FRES(e 4 Rtz £ 2B 5% )Assessment Result(after taking into account the above and the individual circumstances of the Customer):
EN N RO I - e Ry s U e R R Rl e

Investor Characterization[ ] with knowledge of derivatives [ Jwithout knowledge of derivatives

% = #p Customer’s Declarations

AL A AP B R R CRW/pERE ) § 2 BR (FRAEL) S AP EFERFTHA
HE2HRAZFLMI ZADPETEAFITREE  AATR L A2P g TP RTRGFR AP0 4 -

I, for and on behalf of the company hereby declare and confirm that an Investor Characterization was conducted on

(date/time) by your staff (Name of staff) and accept and agree that the above Assessment Result is the Investor

Characterization of the company. |, for and on behalf of the company acknowledge receipt of a copy of this Customer Investor Characterization Form.
AAFERLRDTHEMZ RN AL T L LRBhTHSHER 2 Lo
I, for and on behalf of the company hereby declare and confirm that the above information relating to the knowledge of derivatives of the company is true

and correct.

I EFE X
(E#fE  4)
Signature of Customer:

(by authorized representative)

P
Date:

¥ @ $8@ % Internal Use Only

(R#) (FFR) (HB) S Tss (Pau )2 -

e AR
RS
FEILA R
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Section C : Directors/Authorized Signers/Beneficial Owners/Principal Shareholders

English (Chinese) Name: 3% 37 (HH30) 44 %

ID No. 5 {7758 55h:

Passport No.Z& HE57HE:

Nationality [5F3E:

Company Registration Place

AANCIEERIfiviuf

Certificate of Incorporation No:

N EEEAT

Residential address proof:

o HEEE A [0 Yes [] Not Applicable

] Director
[] Authorized signer fZFEZF A
[0 Management 54k F &

[] Beneficial Owner (>25% shareholding)
B2 NER E i Z H 1)

[] Principal shareholder (>25% shareholding)
TERR A N E 2 1)

[Pls tick more than one box for multiple positions]

English (Chinese) Name: %% 37 (11 30) %4 F#

ID No. 5185 57h:

b

Passport No.:& HE 57 0E:

Nationality [{FE:

Company Registration Place

AACIEERIfiviuf

Certificate of Incorporation No:

N EEEAT A

Residential address proof:

Hrh-EEHEH [0 Yes [J Not Applicable

] Director 5
[] Authorized signer #ZfE %7 A
[0 Management 54k F &

[] Beneficial Owner (>25% shareholding)
B2 NIRRERN By 2 B 1)

[] Principal shareholder (>25% shareholding)
TERR A N E 2 T 1)

[P1s tick more than one box for multiple positions]
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English (Chinese) Name: %37 (tH30) 44 %%

ID No. 5 {7758 5th:

Passport No. 7 HE 518

Nationality [FF]%5:

Company Registration Place

O EEE:

Certificate of Incorporation No:

N EEEAT

Residential address proof:

HrhkEEEH [0 Yes [0 Not Applicable

] Director
[1 Authorized signer FZHE g5 A
[0 Management 54k F &

[] Beneficial Owner (>25% shareholding)
B2 i NFERTY B 2 T 71)

[] Principal shareholder (>25% shareholding)
FERREERE N E 2 HT)

[Pls tick more than one box for multiple positions]

English (Chinese) Name: 37 (Hh0) %%

ID No. S {758 55H5:

Passport No.Z& HE 57 HE:

Nationality [5F%5:

Company Registration Place

AACIEERIfiviuf

Certificate of Incorporation No:

N EEEAT A

Residential address proof:

HHEEE A [0 Yes [J Not Applicable

] Director 5
[] Authorized signer #ZfE%F A
[0 Management 54k F &

[] Beneficial Owner (>25% shareholding)
B2 NI B 2 1)

[] Principal shareholder (>25% shareholding)
TERR (A N E 2 T 1)

[P1s tick more than one box for multiple positions]
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English (Chinese) Name: %37 (tH30) 44 %%

ID No. 5 {7758 5th:

Passport No. 7 HE 518

Nationality [FF]%5:

Company Registration Place

O EEE:

Certificate of Incorporation No:

N EEEAT

Residential address proof:

HrhkEEEH [0 Yes [0 Not Applicable

] Director
[1 Authorized signer FZHE g5 A
[0 Management 54k F &

[] Beneficial Owner (>25% shareholding)
B2 i NFERTY B 2 T 71)

[] Principal shareholder (>25% shareholding)
FERREERE N E 2 HT)

[Pls tick more than one box for multiple positions]

English (Chinese) Name: 37 (Hh0) %%

ID No. S {758 55H5:

Passport No.Z& HE 57 HE:

Nationality [5F%5:

Company Registration Place

AACIEERIfiviuf

Certificate of Incorporation No:

N EEEAT A

Residential address proof:

HHEEE A [0 Yes [J Not Applicable

] Director 5
[] Authorized signer #ZfE%F A
[0 Management 54k F &

[] Beneficial Owner (>25% shareholding)
B2 NI B 2 1)

[] Principal shareholder (>25% shareholding)
TERR (A N E 2 T 1)

[P1s tick more than one box for multiple positions]

**only applicable to corporate shareholder(s)

Remark: Please ‘tick "in the box
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Are you the ultimate Yes /& No 75 | If not, please provide the name and other details of the ultimate beneficial owner, and
beneficial owner of the n supporting documents.

account to be opened? WIE - FETRER A A N\ Y34 R EA R » DU B sg S -

Gl E;Eﬂ}{%%ﬁﬁ No 75 | If you are acting as trustee or nominee for others, please give full details of the trust or
E’ﬂm{%)ﬁﬂ’ﬂﬂi?@%ﬁ [ nominee arrangement. ) o o
A & almlE Rt A2 ZeE NSURELA > SEeFpEat s ALk -

Ultimate Beneficial Owner (If applicable) (Must be a natural person)
REHAEN CER) (WAEREARN)

English Name Chinese Name
JEL TR H TR
ID/Passport No. Date of Birth
Gl ae/sE IR Hi4 HIH
Nationality Relationship  with  the
EHE accountholder
R S HRA AR
Contact No. Co. Tel. Co. Fax
T a& ks AR ANFEIEE
Res. Tel. Res. Fax
FEEE FEHEE
Mobile Tel. Email
FieEsE BEE
Contact Address Residential Address
W&k [EaEatiiiii
Origin Address
JE JE A
Mail Address
piEEApA AR

Are you a PEP (as defined No 7& | Yes & If Yes, Please specify *
below)? ] WIE - EFEFAYI
BlnEABE —HBUEBUR

At CEFRRE T30)?

PEP means individuals being, or who have been, entrusted with prominent public functions, such as heads of state of or of government, senior politicians,
senior government, judicial or military officials, senior executives of public organizations and senior political party officials.

BOESUBA 2 (775 RN AL > EITEIR BB SN ~ B~ BB a5 EFEE R ~ I HRE TR RN L -

Remark : Please “tick” in the box
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RELATIONSHIP WITH EMPLOYEE OF [CTBC OR ITS AFFILIATES (TOGETHER, THE “GROUP”)
H[CTBC HBHEAE( " AEH , R BHIBE

Does the Client or its directors/shareholders have any relationship with any employee/agent of the Group? % =2 HL & H /R EER A
g A ERE

o No &% o Yes 1&

(If Yes, the employee/agent’s name: )

WE, e R LE#:

Does any Group Staff* hold any beneficial interest in the Client’s Account (Related Account**)?
KEEREBEASEZFINRF T RA
oNo@F oYesH

(If Yes, Account Name: Account No: )
WA - IR MR RS

*

“Group Staff” means staff of the Group who are licensed with the SFC or registered as relevant individuals with the HKMA.
'AEEER ) EAEECESE g E BT/ SRS -
** “Related Accounts” includes the Accounts of the minor children or in which beneficial interest is owned by a Group staff as
described above.

TBEEARS  EAEASEE (R S TR P ECEA N A EHR S -

RELATIONSHIP WITH OTHER SECURITIES HOUSE/REGISTERED INSTITUTION
PR LA S F kM R R B 2

Is any of the Client a licensed person employed by another Securities House or a registered relevant individual employed by a
Registered Institution?

E S NN i N @ R Sl

oNo & O Yes*** &2
(If Yes, employer’s name: position: )
UIE, e £ Mk fir:

**% The Client understands that under the requirements of the SF'C Code, a written consent must be obtained by [CTBC from my/our Employer prior
to operating on my/our new Account. In addition, if no response has been received from my/our Employer or objection has been received within 14
days, [CTBC will deem that a formal objection has been received from my/our Employer and will not proceed with the opening of the Account
accordingly.

RIRZEHIE - JRIE (SFC EETFHER]) » PN/ 25 BT E /7T » [CTBC] LA IE R AN/ T ZEFE - 1A » EICTBC] R AN 14
AAENEN S L /EE - AR B AN FEF EIEF SRR+ RN EFFEINRUL T FEFLIR -
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Are you or your spouse/dependent children a shareholder or director of any listed company in any jurisdiction?
PR PR/ U R E R ZR /M B SRR/ Y
Note: It is the personal obligation for customer to comply with insider dealing laws in any applicable jurisdiction.

ER ¢ FFAE AN BB TETBEESR A EFIR 224 -

[

Yes & [ Shareholder/ Director Name(s)
P R R SR AT

Listed Company Name(s)
EAEAE

Shareholding(s)/ Directorship(s)
Rl B/ RS
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Amount

B
HirlEm

O Cheque ¥ Z;  Bank Name $R17f%
No FEhE

Means of Payment

SCAHA

] Remittance PEZX; Bank Name $R1T54F%
No 5565

[ Others HiAilr

I confirm that I have performed the due diligence on the above customer. To the best of my knowledge and belief, based on the information
gathered in this Account Opening Information Form, I am of the view that the customer and his/her/its source of funds/income are proper
and acceptable to [CTBC] pursuant to the internal policies and procedures, and in accordance with the anti-money laundering laws in the
applicable jurisdictions.

ANWERE - AANEE Ll s FHfETRBEL - BEARANFTEERER - WKA%% ERAE > RARRE P RHEE AR
FRIE TS EE N B BUR R A2 B A R B SR /A i R 5 S A R s Sk R ] 232

I also DECLARE have provided the customer with risk disclosure statement attached to the client agreement in a language which the
customer understand(s) and have invited the customer to read it, ask questions and take independent advice, if the customer so wishes.
AN > AABHEEF — U PR S ITRAL R P &N ERTHS S - REBET PR - 12 R (EFHE)
FORBILER -

Name of Relationship Manager*/Relevant Individual (CE No: )
BT/ AMA LS (CE 55HE: )
Date HHp:




SCHEDULE 4 {4
AUTHORIZATION FORM

RIEARFEES

Set out below are the Authorized Person(s) who can handle and trade for the Client in respect of the

Account and their particulars: 7| 0] &% FRREREE RETR SHIERTRE RS ¢

Part I: AUTHORIZED PERSON(S) — Written Instruction Only
F—EG - BAEAER - BEETR

Authorized Person Name | TD Card No. Passport No. relationship Specimen Signatures

AR EE SEREWE | IR B BLHS
A/B*
A/B*
A/B*
A/B*

SIGNING INSTRUCTION
HEET|

o Signed by any
i A/B*HGIEADAY__ U RRERRLEFE

o Other signing instruction, i.e.
HAr g EF R, B

o Signed by any one of the Authorized Signatories singly in Group A/B* (if applicable)
i A/B*$H(AE D VIRE R E T — N&F

of the Authorized Signatories jointly in Group A/B* (if applicable)

Part II: AUTHORIZED PERSON(S) — Verbal Instructions Only (Limited to Trading Ticket)

BB IR - OERfER (BEARKSE)

Authorized Person Name

FERRN 24

ID Card No.
B85t

Passport No.
& IR

relationship

A&

Trading
Limit
(if applicable)
RGIREE (A0
#H)

Specimen Signatures

FHHEA
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* delete if inappropriate 3= 35 FH HIHER
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SCHEDULE 6 ff#475

BOARD RESOLUTION

Company Name: (the “Company”)

Registered Office:

Date & Time:

TO: CTBC Asia Limited (“CAL”)

At a Meeting of the Board of Directors of the Company held at such place on such date and time as specified
above the following resolutions were passed and are now in full force and effect:

1.  That a securities trading account (“Account”) be opened with CAL in the name of the Company and that
additional Accounts may be opened and maintained in the books of CAL in the name of the Company from
time to time for the purpose of trading in securities subject to the terms and conditions in a Cash/Custodian
Client’s Agreement (“Agreement”), a copy of which was produced at the Meeting. Terms and conditions
used in the Agreement shall have the same meaning when used in these Resolutions.

2.  That the persons whose details and specimen signatures set out in the Schedule hereto (“Authorized
Person”) be and are hereby authorized to have full authority to represent the Company in all matters in
relation to all dealings with CAL and to sign for and on behalf of the Company in accordance with the
signing instructions specified in the Schedule hereto and that such list of Authorized Person may be
amended or supplemented from time to time by written notice of any Director of the Company to CAL and
that CAL be entitled to act and rely upon the list or such notice until receipt by the Broker of such further
notice.

3. That the Agreement in the form produced to the Meeting is hereby approved and any of the Authorized
Signatories be and are hereby authorized to sign the Agreement on behalf of the Company.

4.  That CAL be instructed to honor and comply with all directions and instructions given for or in respect of
the Account and any other accounts of any kind whatsoever on behalf of the Company provided that such
directions, if written, are signed in accordance with the signing instructions specified in the Part 1 of the
Schedule and, if verbal, are given by any of the Authorized Signatories whose name set out in Part 2 of the
Schedule.

5.  That CAL be authorized to debit any of the Accounts for any brokerage, commission, fee, or expense
payable by the Company pursuant to the Agreement.

6.  That in the absence of any direction to the contrary all Account subsequently opened shall be operated and
dealt with upon the terms set out herein insofar as the same may be applicable.

7. That CAL be forthwith supplied with a copy of the Certificate of Incorporation, Business Registration
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Certificate and Memorandum and Articles of Association of the Company and with copies of any amending
special resolutions that may from time to time be passed as soon as the same are passed.

8.  That a copy of any resolution of the Board of the Company purporting to be certified as correct by the
Chairman of the Meeting shall as between CAL and the Company be conclusive evidence of the passing of
the resolution as certified.

9.  That the resolutions of this meeting be communicated to CAL and shall remain in full force and effect until
an amending resolution shall be passed by the Board of Directors of the Company and a copy thereof
certified by the Chairman of the Meeting shall be communicated to and actually received by CAL.

I hereby certify the foregoing to be true copies of Resolutions as entered in the Minute Book of the Company
passed at a meeting of the Board of Directors of the Company (at which the necessary quorum was present) held
on the date first above written of which meeting due notice was given to every person entitled to receive the same.

| further certify that the names of the Authorized Signatories required to operate the Account on behalf of the
Company and their specimen signatures, as supplied to CAL, are correct and genuine.

Chairman
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EXECUTION OPTION 1 - INDIVIDUAL CLIENT
ZEEE 1 -FEAZF

CLIENT CONFIRMATION
& s

I/We, the undersigned, agree and confirm that I/we:-

ANEE > DITHES - FERER - ANEF:-

) have read, been explained, understood, accepted and agreed to be bound by this Agreement;

CRRE - R - 0 - R AR ARE SR

) have appointed and authorized (if completed) the Authorized Person(s) as named in the Authorization Form;

ER(E RSB SEBORTEREZE T s IR -

3) have been given a copy of, and been invited to read, ask questions and take independent advice on, the Risk
Disclosure Statement in a language of the Client’s choice if the Client so wishes; and that I/we have read,
understood, accepted and agreed to be bound thereby; and

EAIZ RSN S e (REREEEHE) - WERERE - #MMERE FFE)ESEIIER - U
FHERANEFCLREHE - e - 2 kFEEZ (EaidEaiiE) FiRE &

4) am/are not located within the United States or Canada and am/are not a U.S. Person within the meaning of
Regulation S under the Securities Act (which includes any person resident in the United States and any
partnership or corporation organized or incorporated under the law of the United States) or a resident of Canada.

FNEZEAEREHENNEKR » RANEENZE (58275) 1Y (S AR FrE R EB A (EREETIRESEEDE
LHIERER BB EBUAER LGB AR R AT)RIMZERER -

EXECUTION BY INDIVIDUAL/JOINT CLIENT ONLY
HENBAEEEE

Client Signature %% Client Signature % %%
Name: Name:

P54 %4

HKID/Passport No: HKID/Passport No:
EFAEG(EEEGS IR T S AT
Date: Date:

HEA HEA

WITNESS FORACCOUNT OPENING
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FHERE

I, the undersigned witness, hereby certify that [ have witnessed the signing of this Agreement and have sighted the related
identity documents of the Client.

AN LUNEEE - AN REAREEE DU PRI S

Name of Witness: Witness Signature

PEINEYE =

Occupation: Address:

e et

Note: Witness for Account Opening By Post - If the Client opens the Account by way of post, please arrange for other licensed or registered person,
an affiliate of a licensed or registered person, a Justice of Peace, or a professional person such as *** a branch manager of your current
bank, certified accountant, lawyer or notary public to witness your signing of this Agreement and the sighting of related identity documents.

TR HERFRP RS - EFPUEEFEFIRS - AIE PSR ARG oS R AR EAM R R A SGEA ~ F
RN EGEE AR AL~ AP A e S AP SR T o T4CHE ~ SR EETHal - AT AILIERES -

OFFICIAL USE ONLY
BEEH

DECLARATION BY CAL STAFF
CAL B B HY=

I, the undersigned, have provided the Client with the Risk Disclosure Statement attached to the Client Agreement in a
language which the Client understand(s) and have invited the Client to read it, ask questions and take independent
advice, if the Client wishes.
RN UTHEE > CIRIREEE P TR AR SRS A (et BERE) - RBsEE - RE > i -
(FE)IERELER -

Name of staff:

B+ (IN BLOCK LETTERS) (55 A FEHHE)

(CE No 5FHE. ) Date:
HEA

ACCEPTANCE BY CAL
CAL 52

For and on behalf of CTBC Asia Limited
REF RS E BT HREB)AIRAE

A

Authorized Signature 7] 255
Name : Date:

%44 H HA:
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EXECUTION OPTION 2 - CORPORATE/PARTNERSHIP/SOLE PROPRIETARSHIP
ZEER NE /B ERBEATER

CLIENT CONFIRMATION
ZEHEDR

I/We, the undersigned, agree and confirm that I/we:-

KNEE  LITHEE > FEEY  ANEF:-

(1) have read, been explained, understood, accepted and agreed to be bound by this Agreement;

EREE ~ 18R - E ~ B2 REIE AR SR

(2) have appointed and authorized (if completed) the Authorized Person(s) as named in the Authorization Form;

(TR SE B (RS T AP IR

(3) have been given a copy of, and been invited to read, ask questions and take independent advice on, the Risk
Disclosure Statement in a language of the Client’s choice if the Client so wishes; and that I/we have read,
understood, accepted and agreed to be bound thereby; and

CA 7 IR RN sE S S — 0 (BB EE) - WEREEE - SR (E P REEREILER DL
B A NEHFTARE - HE - B2 REE2 (EaifBEilE) miRH &

(4) am/are not located within the United States or Canada and am/are not a U.S. Person within the meaning of Regulation
S under the Securities Act (which includes any person resident in the United States and any partnership or
corporation organized or incorporated under the law of the United States) or a resident of Canada.

RNEENERFHENNEKR » RANEENZE (5820E5) 1Y (S EH) FrERIVEBRA(BREERBEEBIES

A EEE R SRS SR B AR L I G B R A BN SN ZERER -

EXECUTION BY CORPORATE CLIENT ONLY
EEFHE

Company Chop/Seal
N FE$/ 3 El

Authorized Signature on behalf of the Client
NEFFREAREE

Authorized Signature on behalf of the Client
NEIFFREAREE

Name: Name:

Y 4

HKID/Passport No: HKID/Passport No:
FARS /R RS/ RR
Date: Date:

H A HiA
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WITNESS FOR ACCOUNT OPENING
1P HsG

I, the undersigned witness, hereby certify that I have witnessed the signing of this Agreement and have sighted the related
identity documents of the Client.

AN UN&EEE - SR NC ARSI %52 DU PRI

Name of Witness: Witness Signature
RN GEATE - IN =
Occupation: Address:
5 SR
Note: Witness for Account Opening By Post - If the Client opens the Account by way of post, please arrange for other licensed or

registered person, an affiliate of a licensed or registered person, a Justice of Peace, or a professional person such as *** a
branch manager of your current bank, certified accountant, lawyer or notary public to witness your signing of this Agreement
and the sighting of related identity documents.

FE . EHFHFRE - SEPUEEARBETES - RIE PSS > RARS S EISIHN RS o AR
FRANEGEEMA ~ FEREASGEE A BIIREE AL~ RO BT A LB s SR T o 7483 ~ SRCEEETEm ~ AT
E@NCYNIIIN Eoa

OFFICIAL USE ONLY
ik S 55 H

DECLARATION BY CAL STAFF
CALE% S AR

I, the undersigned, have provided the Client with the Risk Disclosure Statement attached to the Client Agreement in a
language which the Client understand(s) and have invited the Client to read it, ask questions and take independent advice,
if the Client wishes.

BN - DUNEFE - CREEREE P TN AmES AN (ReikBEHE)  MBHEEFRE @ 3 (0
FED)WERUBILE R, -

Name of staff:
B4+ (IN BLOCK LETTERS) (55 HAF&EHE)
(CE No.: ) Date:
CEg5iehis H H#H
ACCEPTANCE BY CAL
CAL#Z
For and on behalf of CTBC Asia Limited
REHEETA SRR (EB) AR AE
Authorized Signature 1 g
Name : Date:

4 HEH:
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